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+R\ HQGD \ GH @ P M D IRWP D TXH HGXFDP R VHQ KEEMR VP £V
DUDID GRV HQ QXHWAD \RFIHGDG HWIP RV R EDDGR VD 1QGIFDU D
QXHWRYV KINRV \ DXP QRV GHWGH EIHQ SHTXH RV FXEGV \R Q @V
YWMXGHV\ &V SHQ WIRVGH @V 7,&

&l: 23&) 4
/ RVDXP QRV\ DXP QDV GHEHQ VDEHU\ WWAQHUS UHVHQWAV &R WL XLHOWAV
SUQFISIRV

&ROWROU HOVMHP SR TXH WH FROQHFVI2Q \ D VHD DORWGHQDGR UD M
VREGWDCP pYICR D FXDA XIHURWR GLVSR YWAYR VP LU
&XIGDUVX FRUHFVWD SRMFLUQ FRUSRWODOXVDU FXDA XIHWD GH HWR V
GLVSRVMIYRV VHOVEQGRVH FRUHFVIDP HOW

6HU SIXGHQWAV \ QR FRQOFHWIDU HOFXHQWR VFR QSHURQDV TXH QR
FRORFHQ\ TXH ®VSWRSRQHQ TXHGDUD \R DV
7THOHUUHVSHR D RAWRV XVXDURV HYMDQGR @V EXUWDV GUDP DFLIRQHV
KXP LEFIRQHV\ DIUHMRQHV (1 R W XSOQBUD LGHOWGDG GH QDGIH
HQ @ LHG

$ SUHQGHU D QDYHJ DU SRU IQWUWDHWGH IR B D VHIXWD DFFHGIHQGR
VR®& D FROQWIQLGRY DSVRV SDUWD VX HGDG
6DEHU TXH WHOHQ GHUWHFKR D @ SWYDFIGDG GH VX QIR B DFLlu Q
SHWRQDO\ D TXH QR WHD GUXQGIGD MQ VX FR QHOWP HQVR SR UD
WHG + D\ TXH WIQHUFXIGDGR FRQ & \GDVR VT XH \H FR P SDUWMQ VBQVR
HQ FKDW UHGHV VRFIDBNV R SRU HP DO IP £JHQHV GDWR V SHULBNV
QVP HWRVGH WIRIRQR B\ HQGR DWIQVP HOW @V FRQGLFIR GV GH
OVSEIJIQDVD @VTXHQRVVXWUELP RV
'"H ® PIM D PDQHD HQWQGHU TXH QR VH SXHGH SXEQFDU
IQIRWP DFIpQ GH RWD SHURQD MQ VX FR QHQWP IHQVR 61HP SWH HV
DFRQWHNDE &1 HYWVDUS XEQFDUGHW@IV R IP £J HOHV SUYDGDV
6 DEHU T XH VWHQHQ HOGHEHUGH SHGLUD\ XGD D XQD SHURQD P D\RU
FXDQGR DU R QR &V I XVWM R ® FR MGHUHQ SHQ R R SDWD FKIFRV R
FKLIFDV GH VX HGDG  LOFOX\WR MLQR GV DIHFVID SHURQD® HOWA SDUWD YHU
FROMQWP HOWM FRQ HO DGXOR W KD\ TXH GHOXQFIDUR D @V
DXVRUGDGHV FRP  SHWIQWAV

&XIGDU HO P DQWAQIP IHQVR GH @V GIVSR WWRV TXH XW(I DQ
HYIWIDQGR GHUDP DUFRP IGD R OT' XIGR WREWH H@R V
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(VP X\ IP SRUDQW @ FRQMEXFl QGH @V IDP LADV HQ @ WA XLHQWAV
SUQFISIRV

( WUDOG D HQ VRGR & LHDMIR D LOWADHW QXHYDVWFQR R JDV \ D
TXH FXDOWD P £V IQIRWP DFIpQ VH WIQID VREWH HWBV UHDAGDGHV
P HRUSRGIEQ D\ XGDU\ DFRP SD* DUD VXV KIVR \R KLV HQ HOEXHQ
X\R GH H@DV

$ FRUGDU XQDV QRWP DV GH X\R FOUV HWREGFIHQGR \ KDFIHQGR
FXP SQUXQ KRWDUR ( VIP SRUBQW TXH @ \P HOR HVWQJ DQ FIUR
@ TXH SXHGHQ \ QR SXHGHQ KDFHU\ VHSDQ VXV FRQWHEXHQFLDV
6H GHEH P DUFDUXQ VIHP SR SDWD VIUHDV HVFRDWHV \ XQ VIHP SR
SDWD HCRFIR

&UHDUXQ HVS W FUVER VREWH @ LQIR B DFlpt QT XH DSDUHFH HQ @
G \ H STFDWBN TXH QR VRGDV @V ZHE VHQHQ ® P WP D
FUHGLELOGDG TXH HVIP SRWBDQWM ILOMDU\ HYDOXDUVX FDOGDG

( QW DU D XWI DU P RRUIHV GH EYATXHGD \ FR QUWWBU YDUDV
IXHOWAV VREWH XQ P MP R FDP SR HYWDQGR HOFR W\ SHIDE GH
P RGR TXH VXV VBUHDV QR VH FRQYIHWEQ HQ S@J IR VGH WDEDWR \t D
UHDQ DGRV

) RP HQBUHOGIE®J R VREWH KEEIVR \GH X DFIpQ GH @V7,& \ VXV
UHVIRV (V P SRUBQW TXH HOP HQR UMHQWD TXH FXDQGR G
VXFHGD DOR HWI* R R ® IQFRP R G1 SXHGH GHFUH® D WXV
SDGUHV MQ VHOWH FXGDE®

8 W] DU ILOWRV GH FRQWROGH DFFHVR D @ WHG \ SWR JDP DV GH
FROWRO SDIHQVDO FRQ ®V TXH \H HYWDE TXH @ VP HOR KV
DFFHGDQ D S£J1QDV GH FRQWMQIGR LQDSWR SDGR \ SR R BIRQDEQ
KHUDP HQWDV GH WHIX@FQ GHO MHP SR GH X\R GH @®RV
GLSRVVIYRY GLI VBN

7HOHUHORUGHQDGRUHQ XQD ] RQD GH X\R FR P¥Q \ D TXH | DFIO/E
QR @ VXSHOYMpQ GHO WHP SR GH XWI DFlpQ FRP R @V
VWWDFLIRQHV TXH SXHGDQ UHVXORULQFU P R ®V SDWD HOP HQR UDV™
FRP R @ IHYIMpQ GH @VZ HE TXH YIMVD 9%6XVFDUXQD XELFDFIHQ HQ
@ TXH® ] VHD @ DGHFXDGD HYWBQGR UH GINRY



e &XIGDU® SRWXWD HVSHFVR DORWEHQDGR UTXH GHEH VHI XLUHWBV
SDXVIV
o /RV RV GHEHQ HWIDU VDGRV HQILHOW \ D XQD GMDQFLD
P QP D GHOGRE®! GH @ GLDJ RQDOGH @ SDQVDAD
o /D HVSDGD WHAD \ WHSRWDGD ® ]JR@® OXP EDU FRQWD HO
UNVSD@R GH @ D
o ( CEQIX® GH WRGLAV\ FRGRKD GHWHUGH |
o ( VFRQYHQHQW DFRWXP EWDUDOP HQR WD GIYDQVDUD YD GH @
SDOWEM FDGD R P IOXVRV IIMQGR DHQ XQ SXQUR DBINDGR
\ D QR SHWP DQHFHUHQ @ P WP D SR WD GXWDQWM P £V GH XQD
KRWD
e (QWFDWBN HQ TX« FROQUMM @ SUYDFIGDG TXH @&V GDRV
SHURQD®BNV VRQ IQIRWP DFLuQ VHOME®I \ TXH SXHGHQ VHUXW(] DGR V
HQ X FRQWD
e ([ STEDUBN TXH HQ @V HGHV KD\ TXH UMVSHBUD ® VGHP £V TXH
GHWEV GH FDGD DSRGR KD\ XQD SHURQD \ TXH MHP SWH KD\ TXH
VHUHGXFDGR
¢  &XIGDUHORWEHQDGRU VDEGWP pYIG HYWBDQGR UHVIR MMERV FRP R
GHUDP DU FRP IGD R EHELIGD \REWH H@R V SR GIUR VHQ IR R VGH
FDRU TXH WIWDQ JRGHY \ P DOWQHU @ SIRV R RV RV

FRP SRQHQWAV
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&ROWROMUHOAHP SR TXH VH FRQHAVIDQ D LOWALDHWHQ FOWH
&ROMERWU HQ HO P DOWQIP HQVR GH VRGRV @RV GLVSRUWRV

WMFQRQ.J LFRV GHODX®

) RP HQWIU @ XW(J DFInQ GH XQD SRVFLuQ FRUHFVID SDUD HOFXHLSR

| LHQW DORWGHQDGRU W XIHQGR HWV SDXVIV

o /RV RV GHEHQ HWIDU WDGRV HQILHQWM \ D XQD GLWBQFLD
P QP D GHOGRE® GH @ GLDJ RQDOGH @ SDQVIDAD

o /DHVSD@D HAVD \ HSRVDGD @ ] RQD OXP EDUFRQWD HOHVSD@GR
GH @ @D

o ( CEQIX® GH WRGL@MV\ FRGRKD GHHUGH |

o (VFRQYHQHQW DFRWXP EWDUDOP HQRUD GIYDQRU® YWD GH @
SDOWMA FDGD R P IQXVRV IMQGRD HQ XQ SXQVR DBING \
D QR SHWP DQHFHUHQ @ P MP D SRWXWD GXWDQWM P £V GH XQD
KRWD

)RP HOBU HO UMSHWR D RWRV XVXDURV HYWMDQGR @V EXUDV

GLDP DFIRQHV\ DJ UMMRQHV

( QU DUD QDYHJ DUSRULQWAWDHWGH IRWP D VHI XWD DFFHGLHQGR VR®R

D FRQ WIQIGRV DSVRV SDWD \iX HGDG

&UHDUXQ HVS UMK FUWER \VREWH @ LQIRWP DFInQ TXH DSDUHFH HQ @

WG \ H STFDWBNV TXH QR VRGDV @V ZHE MHQHQ @ P P D

FUHGLELQGDG TXHHVIP SRWDQW ILOMDU\ HYDOXXDUVX FDAGDG

(QWE DU D XWI DU P RRUHV GH EYATXHGD \ FRQWDWIDU YDUDV

IXHOWAV VREWH XQ P WP R FDP SR HYMIBQGR HOFRWD \  SHJ DE SDWD

HYWDUS @J LRV GH WDEDNRV\ D UHDQ] DGRV

$ GYHWAU GHOGHWHFKR D @ SUYDFIGDG GH @ LQIRWP DFILQ SHWRQDO

GHODOXP QDGR \ D TXH QR VHD GLXQGLIGD MQ VX FROHMP [HQVR SRU

@ WHG +D TXH WQHUFXIGDGR FRQ @V GDVRV TXH \H FRP SDUWMQ

VBQR HQ FKDW WHGHV \RFIDBN R SRU HP DIO P £JHQHV GDVRV

SHUIBN QVP HRV GH WRIRQRV GAHQGR DWIQWP HOWM @V

FRQGLELRQHV GH @V SE£J LQDVD @V T XH QRVVXVFUELP RV

'H ® PMW D PDQHD H STDU TXH QR \VH SXHGH SXEQFDU

IQIRWP DFLQ GH RAWD SHURQD MQ VX FROVHOWP IHOWR 6LHP SWH HV

DFRQVHNDE ®1 HYVIBUS XE QFDUGHVBEBVR [P £J HQHV SUYDGDV
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( OX\R DEXMYR R GHWRQWROGR GH @V QXHYDV WMFQR B JDV @YD DSDIHWMGR VFDP ELIRV HQ &V
KEEMRV\ XMQDV GH &V XVXDURV SXGIHQGR FR QHUADH HQ XQ VHUR SR EBIP D FXDQGR HOAHP SR
\ @ DWIQFLuQ GHGLFDGRV D H@V \R BHSD\VD DP S@DP HOQW HOWHP SR GHGLFDGR DOUHWR GH @V
DFWYIGDGHV $ Q XQDV GH @V GIMXQFIRQHV\ GHWHT XITEURY TXH SXHGH SDGHFHUHONR ¥Q D QLYHO

P HQVDOHP RFLIRQDO. GH LHQGIP IHOWR HVFR DUVR QHWRV

7WDWRUDRY GHOXHE R

' «IIFIWGLSHWNQ GH @ DWMQFIQ

) RPP D GH HWDSH GH SUIRE®P DV\ UHVSR QDELOGDGHV UHDBV
$1MDP IHQVR GHNDUGH VDAUFRQ DP LIR V

( VFDVR FRQWROGH SXMRQHV

' HMQIRWP DFIQ H LOVR] LFDFIQ GH IGHDV

$ XVRHWP D YX@HWDE®  HSXVIDFLp QRQIOH

$ GLFFLRQHV D LOWUDQHW
2 WDV DGLFFIRQHV IHDFIRQDGDVFR QDV7,&
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( V ILHFXHQW TXH HOX\R GH LOWILDHWR @ WBMMpQ SR UR WIYHOHV MQ
XQ KRWDUR FRQFUHVR R XQ FRQWROS DUIHQVBOVH DU XH SR UD QR FKH MQ

XQD QRFIQ GHOSDVR GHOMHP SR SR LSDUM GHOXVXDUR ( VSHFID® HOW
® QDYHJ DFLuQ SRUM WHG HVFDSD] GH @IQDUP XFKDVKR DV GH HWP X@ V
\ GHIQIRWP DFLIRQHV QXHYDV \DOBQGR FR MIQXDP HOW GH XQDV S£J LQDVD
RWDV R HQJ DQFKEQGR®N HQ FKDW R YGHR V/ DV KR DV UAWDGDV DOVXHE R
WHSHUFXWLEQ HQ HOWHQGIP IHQWR HVFRDU\ HQ HOHTXIIEUR SVTXIFR GHO

P HQRU
)e+(.9 ).85*78.<3)* 1&
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/RV HWP X®&V IQFMDFIRQHV \ \REHIQRB DFlpQ TXH DSRW @
QDYHJ DFIHQSRU® WHG DV FRP R @V KHUDP IHQVBV FR DER DWYDV GH @
. HE SXHGHQ I£FI® HOW VR EHSDVDU HOLOWAKY TXH @& VMYHQHV
VHOHQ SRU RWDV IQIRWP DFIRQHV TXH ®N @UDQ SR UP HGIR GH XV
SWRIHVRUIHV SDGHV R P RQIWRUHV GH DFVIMIGDGHV 6LQR DVXP HQ HOYD® U

@ QHFHMGDG T XH IHOHQ GH ®VFROWQIGR M YD®&R BV GH VXV HGXFDGR HV
SXHGHQ GHVDWIQGHURV R GHVSUIHFIDUR V $ HWR VH XQH HOWSBR GH
UHFHSFLLQ GH LQIRWP DFLHQ D @ TXH VH HWEQ DFRWXP EUDQGR DOQDYHJ DU
SRU® WHG GHVRUDQ DGD GHWKIOYDQDGD DFH®IDGD \ FDUMED \ TXH
FROADWD FRQ @ TXH OGN RIHFHQ VXV HGXFDGRHV P £V GIQW \

HWAKFWUWDGD \ TXH WTXIHH GH XQ HMXHJR GH FRPSUHOMuQ \

DSUHQGL D ( Q HWM FROWA VR HV Q1 JIFR TXH HOGHMOQWAKY\ @ 1DOB GH
FROWROGH DWIQFLQ SXHGDQ DSDUHFHU @IYEQGR BV D XQD GMADFFLU Q
FROWQXD HQWH SHOVDP HQVRVHP HU HOWAV\ HWP X®& \H URUHV

472 &) * *8( &5* ) * 574' 1*2 &8 >
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/ DV QXHYDV WFQR®RJ DV DSRUBQ XQ FROWQXR IOXM GH GLYHWp Q \
DIFLHQWA T XH @ YIGD DHDE HQ FRODFVR FR QQXHVAR \WHP HNDQWAV\ @V
UHVS RQVDELAGDGHY DVRFLDGDV QR IHQHQ 5 HIXJ IDUH\ GOIMDQFIDUH GH ® V
SWIRE®P DV REQ DFIRQHV \  GHMONMRQHV GLDUDV HV XQD WWQVDFl Q GH
VRGRV QRWRWRV ® TXH HQ HOFD\R GH ® VDGIEVRVD @V QXHYDV

WIFQR®I DV \H FRQYIHUM HQ XQ P HFDQMP R DXVR PEMER TXH \RR
SRGWE VHUFRUHJ LGR FRQ XQD DWQFLQ SHURQDA DGD
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6ROP RV HOU U@V FRP SI* DV TXH P HRU QR VAWDVBQ R TXH P £V QR V
HWP X@Q GLYIHWMQ R HQWH DQ 3HWR LD XQ MYHQ HWR WD® HV \H & V
SURSRUFIRQD XQ YIGHRMHIR @ FRP XQIFDFLLQ YILYXDOD WDY«V GH UHGHV
VRFIDBN @V HWP X®V GH FIHWDV SEJIQDV ZHE R HOMHIR  RQ@H
HOVRQFHV VHOWLE TXH QR QHFHVVD VDI GH VX FDVD SDWD  WHIRY DU \iX
DXVRHWAP D XV J DQDV GH GIMXVDU\ DSUHQGHU 1 R KD\ TXH DDWP DUH
SRUXH HO MYHQ HWE SWREDQGR \ FDP EIDQGR WP SR D® HQW GH
FRP SD* HRV GH YIDME FRP R ® KDFHQ RWDV SHURQDV FR Q \XV
DIIFIRQHV \ ® P £V SUIREDE®I HV TXH FRQ HOWHP SR YXHOD D QHFHMVIDU
GHOFRQWFR GLLHFVR FRQ RWDV SHWRQDV 8 Q P DOVQWR PD SR GDP RV
HOFROWDUR HQ @ HYMDFINQ FRQOWQXD \ DFWD GH @ VGHP £V SDWD
HQFHUDWH FRQ VX RUGHQDGRUR YIGHR XHIR

*8( &84 (439741) * 5: 18.43*8

(VW HV RAR VQWRP D GHOH FHVR GH IHP SR \ R DWQFILQ GHGLFDGR D @V
QXHYDVWFQR®I DV GHOWR GH @V FXD®N HODGROMHQWA VH H[ SUAVD\ MHQW GH
P DQHWD CEWH \ MQ FRUBSMDV $OP DQGR GHOWDWQ MAWEEN R P DQGR D
GIMDQFID VH FRQYIHUM HQ XQ MH ETXH FROWRD D VX JXWR TX« FXEQGR \
FUP R HV ® TXH WHFIEH WX YROXQDG HV @ GXHE D 3HIR FXDQGR DSDID HO
DSDUIDVR\ YXHOH D VRP HWAUH D @ GMAIS@OD\ YRXQVDG GH RWDV SHURQDV
SIHGH HWH FROWRO TXH KD WQIGR \ SXHGH FROWDUDUH HQIDGDUH
HOWMAMFHUH R GH QXHYR DMDUH &XDQVR P £VFUHH XQ P XQGR YLLXDCD

VX P HGIGD SHRUDJ XDQVIDLE HOP XQGR HD®E

) *8.3+4728( <3 * .3%4=.(& .<3
)* ) *&8
/D QEH \ @ DGRGMHQFID HWEQ P DUFDGDV SR UXQD YRWFIGDG
FRJQMYD XQD WIQGHQFID LQQDVD D DSWHQGHU\ DVXP LUYD®R KV QR B DV
IOWAUVHY CP WAV FUHHQFIDV \ D GHVDUR @U XQ P DSD FR GHSWXDOGHO
P XQGR\ GHV P P RV /D VREWH QIR B DFlp Q TXH DKR D ®V @4 D GH
WIGNMUQ SHOFX@V H LOWADHWH XQH D @V WDGLFIR @BV | XHQWV

SDGUHV SWRIHVRUIHV \ GFWWDV SDWD WDWR BU \  FRP SQFDU HWR V
DSUHQGL] DMV / RVHIHFVRV SHUDIFIRVRV GH HWID VREWH LQIR B DFIpt Q\R Q
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S¢S ®u g H® 82HE8 . ' DU SRU VHQWGR TXH ® SUP HWD
IQIRWP DFIHQ TXH VH ®&H HV FRUHFVID \ DGHFXDGD 1 R FR Q\DWIU @
IQIRWP DFLQ FRQ RADV IXHQWAV 1 R R BMMIDUQDGD QLFUMEDU® TXH WH
®H 3D WP HGIDU HWR @ P HGIDFIpQ GHO HGXFDGR U HV
IP SUMVFIQGLE®

X1 2y S8b 1S58 S) §2u®RPERS®. 8 QD FROWHFXHQFID GHOSWRE®P D
DOWAV FIVBGR HV TXH HORYHQ SXHGH FUHHUIQIR B DFIR GV HUjx QHDV H
IOFOX\R P DOQWMQFLRQDGDP HQW 1DADV 3 XHGHQ VHUEX® VIQIDP IDVR
FUHHQFLDV DU XP HQVBGDV SHWR IDODV @P DGDV KR P HWIDV YO\P DV
SXHGHQ DWDHU @ DWAQFINQ GHO IOWAWQDXVD SR DXH VXHGBIQ WDVIDU
VWP DVGH WHIXUGDG WDXG \ VXH®BIQ VHUWDWP IMGDV YILD® HQWA SR U
HO FRUHR HBFWUIQIFR $0 VHU IQWAUFDP EIDGDV HOWH DP LJRV R
IDP LIDUHV VH GV GD DVQ P £V FKGIVR 7DP El«Q VRQ SR XMUHV \
SHWQIFIRVDV @V [FDGHQDVEGH P HQVDIWV HQ @V T XH R ED DQEDOBIFVR U
D UHHQYIDUHOP HQVDIV LHFLEIGR VR SHQD GH WQHUP DD VXHWM HQ VX
YIGD R QR D&FDQ] DUVXVP HVIDV SHIRQDBN

(p:8 18 yS 04 2uBHhYSS8P . (Q HO @GR RSXHWR D @
1QJ HQXIGDG DQWAURU HWE HOH FHVR GH VHOMGR FUWER TXH @YD D
HOWM] DU \ P IQXWD®RWDU FXDAOXIHU IQIR B DFluQ TXH @UXH DO
FKIFRD 6XH® HWIDU DVRFIDGR D XQD @UD H SR \FluQ D @ R HH
IQIRWP DFLHQ ( VSHWIFIRVR SRUMXH GHV GH DU\ FUMFDUVH FRQYLHWM
HQ XQ P HFDQIWP R GH GHIHOWD TXH VP El«Q VH DFWYDE DQW
P HOWDWMV DYMRV FROWHMRV X plBHQHY GH SDGUHV \  SUIR HVRUHV
LQIOX\ HQGR QHJ DWYDP HQW HQ @ HGXFDFIuQ HQ YD® BV SR UXH WL
SDUWD HARVVRGR HY IHODMYR HQVRQFHVVR (R YD®!

Py 2hS6 2u: o §2up 8KS: / p2 BP:S:. /D VXSHWMuQ SRUSDUM
GH SDGUHV\ GRFHQWAV GH ®V FROWQIGR VT XH FDGD MYHQ WHFIEH GH
oV 7,& IQFXIGDV @ WEMMUQ @V FDQFIRQHV \ @V SHGFX@V HV
IXQGDP HQWIDO SDID TXH QR VH DQWR [TXHQE FRQ IGHDV YD® BV
FUHHQFIDV R FRUWHQWAV GH SHQVWDP IHQR SRR \DXGDE®N R
GUWHFVDP HQW HQIHWP JDV KRP RRED VHAVBUWP R GR P DWP R
IOVRGIDQWT MMMIFDFINQ GH @ YIR®IQFID SDWD GHIHQGHU @V IGHDV
P DFKIWP R RGIR D SHWRQDV SRUVX WD D R SWR FHGHQFID FUHHQFIDV
FRQVSIWDQRIFDV RFXGMP R VREWHYD® DFlp Q GHOGIQHIR R HO OX\WR
REVHMuUQ SRU @ SRSXMUGDG R @ PR® /RVWHFXURY SDWD
P IQP JDU HWRV HQYHQHQDP IHQWR V \R Q HO KDE@U DEIHWD \
D] RQDGDP HQW FRQ HARV \VREWH HWR WHMP DV\ SR R GUHWP S® V
FOWRV\ FHUFDQRVHQ &RV TXH VH GHWP RQVIQ HVDVWR DV
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/ D DXVRHWP D H IGHQWGDG SHWRQD®N HWEQ MHP SWH YIQFX@GDV D @
YDRUDFIPQ TXH @RV GHP £V KDFHQ GH QR RAR V (Q @& VMYHQHV H\D
RSIQQ GH WXV DP LJRV IDP LGDUHV\ FRQR EGR MIQIO\ H P XFKR P £V HQ
VX DXVRHWMP D /RV EX®V XP RUHV R GUHFVV GHVFDALEDFIRQHV TXH
VREWH XQD SHURQD FRQFUMVID SXHGHQ DSDUHFHU HQ @V WHGHV RFLDBIV
IQIXUEQ HQ @ WHSXVDFIQ GLIWVDO\ @ DXVR MWP D GHO GHWDMLFDGR
6RP RV FRP SGINV \ FDP EIDQWAV SHWR XQD IRR/JIDID TXH WH KD\ D
FRODGR HQ @ WHG R XQD IWDWH GHVDIR WQDGD HQ XQ VE HHWSXHGH
P DUFDUD HVD SHURQD SDWD MHP SWH SR WP XFKR TXH GHVSX«V LOWQWM
MVWILEDUH 3RU®R VBQWR GHEHP RV \VHUFXIGDGR RV FR QT X« HWFUELP R V
TX« GDWRV \ IRRIWDIDV FRODP RVHQ IQWDHWR P DQGDP RV SR U
P HQWDWIUD SRUXH HQWHI XIGD HWILEQ D GIVSR YFIQ GH VR R HOP XQGR

&) .((.43*8 &.39°73*9

&RP R FXD@ XIHURWR W5R GH DGIFFIpQ @ GH LQWARHWS XHGH FRQYHWALH

SDWD HOP HQRUHQ XQD REVHMuQ SRU® IWXIFInQ TXH REVHQH D QLYHO

SHURQDO / RV GIMIQWRV XVRV TXH KDFH GH VX FRQH luQ FDSWBQ \X

FXURMGDG QWY \ HBIYDQ VX DXVRHWIP D GH VDO IRWP D TXH OR

QHFHMWD GH RWDV DFVWMGDGHY HWDV ( WV VRQ DAXQDV GH @V

DGLEFLIRQHV FIEHUQ<WFDVP £V [ IHFXHQWAV

e IBpu2un ) / 2 D2SIB. 3RU FIEHWHR W HOMHQGHQ @V
FRQYHWDFIRQHV GH WSR VH XDOWQIGDV D WDY«V GH @ WHG FRQ @
ILODAGDG GH FRQWHI XIU H FIMDFIHQ \ S@FHU P XFKDV YHFHV HWEQ
UHOFIRQDGDV FRQ HOFRQVXP R GH SRUDRJ WDI'D GIVSRQIE®! P HGLDQW
IOWWDHW ' H  HWBV  DFWMGDGHY  SXHGH GHUYDUH @
IOWAKXP HQV DFLUQ GH @V SHURQDV GHORWR VH R FRP R P S®V
REMVRV GH VDY DFFLpQ VH XDO

e NP® / SHS) iPuP : & p. 2 EVHMUQ FRQ ®V MHIRV RQIOH VREWH
VRGR W H MM WP XQHWDFINQ (Q VRGR FDWR \WH H DFHED @
FRP SHWAMGDG \ @ XXFKD SRUDHUP £VETXH ®V GHP £V D WDY«V GHO
QHUP £VET XH HGRV
6RQ SHW LRVRV &RV FDMQRV YIWXD®N HQ @RV TXH VH HQJ DQFKD D &V
P HOR LWV FRQ YIFVRUDV SWRIWP DGDV DO FRP IHQIR XW(I DQGR
GLOHWR YILWXDO T XH ®V KDFHQ SDVDUD XQD VHI XQGD HVIBSD GRQGH

(6) XHQUILRD1 |




VHOHQ TXH SRQHU HERV HOGIQHR WHDO (Q & VMHIRV RQIQH XQ
1QJ UHGIHOWA [P SRWDQW GH @ DGLEFILQ HV HOSWR SR GHVDUR ® GHO
MHIR TXH GV SXHGH @IQDU GH WIQMp Q H SHAVFLL Q\ XQD I XHWM
VHOVDFLQ GH LOP HWMuQ UHDAGDG YIWXDO ( [ IMAAQ MHJI R \DGHFXDGR V
SDWD FDGD HGDG TXH DGHP £V GH HQUT XHFHUBN P HOWD® HOWM QR
VRQ VQ FRP SHVAYRV QLDGLFVIYRV

I @SH ( Q HWM VIXEMIBR GH DGLFFIQ D LOWADHWH DEXVD GH DA XQR R
YDURVMWSRV GH FKDWVHWIFIRVGH P HQVDMIUD ,5& FKDWHQ Z HE HWF
(Q HWRV FD\RV @ SUHVHQFID \ @ LOWADFFIp Q FR GAOXD VH YXHOHQ
DSUHP LDQWAV SDWD QR VHOMDH VRR R GHVS@| DGR ' H HWM WP D
WDVDUHP RVP £V DGHDQW DOKDE @UGH @V UIHGHV VRFLDBNV

6 PPb D ( VHODEXVR GH ERIV\ IRIRV HQ ® VT XH HOP HQR WAHQH
FRP R REMMYR QDUFMMWD HODSDUHFHUHQ P £V\ P EVE®R W\ IRBV
OXFIHQGR VXV FRQRFIP IHQVRV X RSIQIRQHV 6XH®! DIHFVIDUD SHWRQDV
P £VDGXODV

49788 &) .((.43*8 7*1&( .43&) &8
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Audri ¥ hi $ EXVR IQFROWRMGR GHOP uYIO®RV60 6 : KDWSSS

HW¥ HQ HOT XH @ HDFILQ FROMWQXD\ IXIGD FRQ FR @ FGR VBV GD @
VHQOVDFIHQ GH HWRU L.OWA DGRV DFHSVBGR VA YD®& DGR VDQW RWDV
SHURQDVR JXSR GH SHURQDV

RE®U 1Pub : & p. (V XQD DGIFFIuQ IXHWM FDXVDGD SR UD
HP RFLLQ SWRSID GHOGHVDUR@R GH FDGD MHIR @ VIXFHMp QGH QLYH®BNV
\ GH GUIFX®W GHV HOJ DGR GH YHRR P LOXG GH @V HVFHQDV R HOULHVR
GH DFDEDU HOMHIR FRQ P £V SXQWR VR P £V ESIGR VR R HMR
SWRYRFD TXH HOP HQRU SXHGD HWU HQJDQFKDGR KR DV \ KR DV
3RGHP RV RILHFHU D QXHWARV KINR VMHIR VHQUT XHFHGR BV \ QR
DGIFWRV X RWDV DFWMGDGHV @GIFDV IXHIDD GH ® P IP DGD
YIGHRFROVR®

Auduhbb . $XQTXH @ WABMMUQ QR HV GH WHFIHQW DSDUFIu Q QR
GHW GH WU XQD 7,& \ @ DGIFFIuQ D VHUHV SWR JDP DV GH
HOWHWQIP IHQWR \ FRQ FXURV \ D VHD HQ @ WBYIMuQ WDGIFIR @COR D
WDY«V GH LQWAHW VH KD P DQWQIGR FR PR XQ SWR EBP D SDWD
QXHWARY M YHQHV GHVGH KDFH * R V,QFOX\\R @ FR PR GGDG GH @IQDU
VXV P HOWV GXWDQW KRWDV FDP EIDQGR GH SWR JDP D R GH YGHR
VP El«Q SXHGH HQJ DQFKDU KDFL«QGR BV SHIGHUXQ WHP SR YDIRWR
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* 23 ®2 Y U®US! :H P 8. ( WM HVXQVQWRP DR FRQWHFXHQFID GH
XQD DGIFFIpQ FROWIVDGD ( OP HQR WH LUV HQIDGD\ SXHGH @i DU
D VHU DIWIHMYR FXDQGR WH ® IP SIGH FROQWQXDU FRQ VWX P pvio
RUGHQDGRU WGIYIMUQ R YIGHRMHI R R FXDQGR VH B FDWW D FRQ QR
SRGHU XWHDUR GXWDQW XQ WHP SR GHWAP IQDGR /D
GHVSURSRUFIUQ GH VX IHVSXHWID QRV SXHGH GDUXQD LGHD GHOQLYHO
GH GHSHQGHQFID GH XQD WWFQR®J D /D IDOD GH DSHWR FDP EIR
SHWP DOHQW GH KXP RU MGIQFIR R DIMDP IHQVR VR QVQWR PDV D
WDVDU

e 2 HY Bt H: ®u 8Py S BIBVS®. &RP R HQ FXDA XIHURWD DGIFFIuQ
@ REVHMpQ SRUHOXWR GH XQD QXHYD VWFQR B JD GH @ IQIR B DFlu Q
P uYIO LQWARHW YIGHRMHIRV WGIYIMuQ TXIVID MHP SR SDUD RWDV
P XFKDV DFWMGDGHV WHDQ HWEV REDDWR DV HFRODWHV R
GRP «WIFDV' R DIIFIRQHV SHURQD®N WHU FROWIHQOW GH HWD
S«UBIGD SXHGH VXP LUDOMRYHQ HQ VHOWP IHQVR \GH FXGDELAGDG 6L
HOWHSURFKH QR HV SWRSIR MQR TXH YIHQH GH SDGUHV DP LJRV R
HGXFDGRUHV SXHGH VHOWYH LI XD® HQW FXGDE®! SHIR VP El«Q
SXHGH UHDFFIRQDU FRQ P HFDQIW R VGH GHIHQWD MWMIFEQGR WA
P IOMHQGR DIMBQGRWH R FRQ DFVWXGHV P £V DJ UIHLYDV + DWID TXH
QR HWDSH GH VX DGIFFIuQ QR SRGE WHDA DUFRQ IHP SR VXI LFIHOW
VRVMHIR\ FD® D VXV DFVWWIGDGHV SHQGIHQWAYV

(6) XHQUILRD1 |
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/ D GIVSDUGDG GH FUVURY HQWH & \KIR M & VSDGUHV \R EH HOMHP SR

\ HOXWR TXH GHEHQ WQHU FRQ @V 7,& GHUYD IUHFXHQWP HQW HQ

MWXDFIRQHV FRP SGINV\ FRQITFVRV T XH SXHGHQ VHUWR XFIR @GR VR Q

FKDUDV MQFHWDV \ D] RQDGDV FRQ DFXHUWGR VW KR DURV FR QHQVXDGR V

GRQGH TXHGHQ FWDV @V UHNVSRQVDEIAGDGHV \  QHFHMGDGHV GH FDGD

XQR SOQWDQGR DFWYIGDGHV DOMURDMYDY SHUR MHP SWH P DQWIQIHQGR

HOSUQFISIR GH DXVRUGDG / RV SWR EBP DV SDUHQVBGBV P £V | UHHFXHQWAV

WRQ

o X2HE BRS® EUOT hpu SO6:p2 b HI2Py / ® HQ VWX FRQH luQ D
LOVMALDHW HQ VX YIGHRMHJR DOYHU VX SWR JDP D IDYRUWMR GH @
WGYMuQ R DO VWU FDMUDGR FRQ QR SR GUU XWI DUWDV /RV
DGROGMHOWAV VH DSWRSIDQ \ W IGHQWIFDQ P XFKR FRQ WXV
DFVVMIGDGHV UMXD®V FRQ @ 7,& FKDWDP LJR WILWXDBN E®R IV ® JR V
HQ RV MHIRV SHYRQDMV\ VHUHV IDYRUMV FDQFIRQHY SR UR TXH
HOMHQGHQ ® SWRKIEIFINQ GH HWRV FRP R XQ DWTXH D WX
SUYDFIGDG \ D VX SHWRQD

e wp H2S:. (VIEFIOTXH FRQ XQRV SDGWHV SRR SUHR IXSDGR V\
REVHUYD GRUHV HOKINR D P [HQWW FR QIDFIOGDG \ HILFDFID VREW WX
DFWMGDG FRQ @V 7,& XWR GHOR GHQDGR UMHP SR GHGIFDGR D @
VBIYIMUQ P uYIOR YIGHR MHIRW 0 XFKR VSR HQWR HY FRQIDQ HQ
TXH WXV KIRV FXDQGR HWEQ YDUDV KR DV HQFHUDGR VHQ WX
KDEWVDFINQ KDQ HWIGR WDEDWMQGR P X FKDV YHFHV IXQGDGR WR®
HQ @ DILP DFluQ TXH HARV UHDQ DQ SHWR @ WHDAGDG SXHGH VHU
RWD ' H QXHYR HOFRQWROSDUHQVIDO. @ WHDOFR QIDQ] D\ MQFHUGDG
HQWH SDGUHV H KINRV VHIE @ VRXXFILQ

o, h®S22u:/ :S! WRSEU: ® y T:HE8S:. /D DGIFFIuQ \ HOH FHWR
GHWHP SR TXH XQ MYHQ SXHGH GHGIFDUD VX GIVSR WAWR SUHIHUGR
SXHGH FDXVDU TXH SIHGD @ QRFIUQ GHOMHP SR P LHQWDV &R X\D
SDVEQGR®! &RV P IQXVRV \ KRWDV MQ GDUH FXHQW &R QHFXHQFID
WXV SDGUHV ®f @P DEQ SDWD P HIHQGDU FHQDU U D FLHWBV
DFVIMGDGHY H WDHWRMUHY VDFDU DOSHUR \  HQ JHQHWO KDFHU
OERWHV GRP « WIFDV UXMQDUDV SR UXH DO KIRD VH ®f KDEW
BDVWDGRE 6H SXHGHQ HYWMDU HWIV SHTXH DV WWQMR GV FR Q
RUDQY DFIuQ TXH IQFOX\H FRQWR CSDUIHQVWIDO KR DUR KDWR FRQ
DOWP D R GHVSHWBGRU \ VDQFIRQHV FRQVHQVXDGDV HQ FDVR GH QR
FXP SQUFRQ @V RE®@ DFIRQHV

(6) XHQUILRD1 |
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SUMpQ TXH HWIFFHQ ®V KRV \R EH VXV SDGWHV SDWD DGTXIUU
QXHYRV DSDIDVRV FRQHIRQHV R MWW DH (O @P DGR
VMFQRQDUFIMMWP R QR VR® VH GD HQ QB R VGH FOMHV SXGIHOWAV
7RGRV H\VIUP HQ WD RQHV QUIFDV SHR TXH XH®IQ VHU IDDFHY &
QHFHMVR SDWD FOWVH MQ «OQR SXHGR DSWR DUVR (R WP LVDP LJRV®
VHOQHQ \ QR TXIHIR VHUHOWDR GHOJXSR QR YROHW D SHGIUQDGD
P £V \R®R & XWI Dk VBBV G DVI ,QFOXNVR SXHGHQ @I DUDOFK DQVIDIVA
HP RFIRQDOHVI UP HQGR ® TXH VH DEXUIEQ MQ HIR R ® SR R TXH
@V TXIHHQ VXV SDGUHV ML QR VH ® FR PSWDQ 1 R HV EXHQD IGHD
FHGHUD @V SUHMMRQHV SRUQR HQIUHQVMUWH D H@R VR QHIEUH®R MQ
W] RQDU HO SRUTX« GH @ QHIDWYD 7DP SRR HV EXHQD IGHD
SWHP IDURY FRQ HWM WSR GH WWFQR B JD FXDQGR FRQWJ XHQ XQ
«[ MR DFDG«P IFR R FXP S®IQ FXDO XIHUR MR FR PHWGR TXH HV GH
VX UNVSRQVDELOGDG SXHV \H DFRWXP EWDEQ D WDEDWMU D FDP EIR
GH XQD WHFRP SHQ\D
§ 2th S§RS®. 6LERVP HORUHV VH FRQUGHWDQ HVSIDGR VWDEHQ T XH VXV
FRUHRV HOIFWIQIFRY R FKDW VRQ ®IGR VSR WXV SDGUIHV R \H GV
H WH TXH GLIDQ FRQ TXl«Q KDQ HWIGR KDE@MQGR \H FUHDIE XQ
HYLGHQWA HQIUHQVD P HQWR \ @&V KIR WHOWEQ TXH WH KD DVDFDGR
VX SUYDFIGDG R IOWP IGDG 7RGR HWR SXHGH VRXXFIR @UH WL KD\
XQD FRP XQIFDFIHQ SWHYID HQ @ TXH @ VSDGUHV H SUHVHQ WXV
P IHGRV\ WHFH®V IUHOW D @ DFWYGDG 7,& GH VXV KINR VH STFDQGR
@V FROWHFXHQFIDV GH XQ P DOX\R GH LOWAWDHWHOP 1 YOR @V LHGHV
\RFLDBNV
Si 2u ®Yy l H ug S2p & HuS: S§SETY BS:. (OXWR
LODGHFXDGR GH @V QXHYDV VMFQR® JDV GH @ QIR B DFLp Q SXHGH
WQHU FRP R FROQWFXHQFID XQ P HQR U WHQGIP IHQWR HQ HO
DSWHQGL DMl GH ®V DXP QRV GHQWR GH VXV @ER HV DFDG«P LFDV
$GHP £V GH @V FDX\DV\ D FIVBGDV H FHVYR MHP SR GH GHGLFDFLuQ
D HWIDV DFMIMIGDGHV SRFR IHP SR GH IXH? R J SXHGH KDEHU RWDV
HWIBV J HQHUDGDV GHQWR GHOSURSIR £P EIVR HVFR DU
o C: PS®UEPS® ®u 6: UIPB : PT Y <H8 : [/ 2 6:
SPy  :4S: ( Q @VRFDMRQHVHQ TXH WH SHWP IV HOX\R GH & V
RUWGHQDGRIHV MQ XQ FROWRO VXIIFIHQW HWR V SXHGHQ \VHU
XW(] DGRV SDWD X\RV DMIQRV DODSIR YWFKDP IHQR GIFVWR  7HQHU
MHP SUH DFVWIGDGHV GH VXMAXFL Q\ XQ FROWR GIIIFD] GH TXH
VX XVR GV UQGD DFDG«P LIFDP HOW VRQ @V VRXXFIR GV DQW @V
KRWDV CE HV HQ HODX M T XH SXHGDQ WQHUHQ XQD FO\WH
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o

1L TXH GHFIU WHQH TXH HWWM XWR QEWH GHO RUWGHQDGR UHV
FROWDSURGXFHQW HQ WVRUDV DSR RV R FOMHV GH UHSD\R $V°
PIW R HV FRQYHQHQW TXH HO FHOAMR SRYD XQ IIOMR GH
FROWIQIGRV \ TXH HOSWRIHVRU X\H XQ JHWR UGH HTXISR V&R Q
VRGR MHP SWH HV DFRQVHWME® P DQWAQHU XQ FRQWR ONVXDOSDUD
VDEHUT X« HMEQ KDFIHQGR ®RV FKIFR VHQ VXV SXHWR V

C: M §P! m2H ®udy h ( OXVR GHOP puYIOHQ HODX® MHP SWH
GIMADH GH @ DFWYGDG HGXFDWYD DXQTXH HW¢ HQ P RGR
MGBIQFIRVR ( Q HOWHI®P HQWR GH WJIP HQ IOWDR GHOFHOWR
GHEH HWRUHVSHFLLIFDGR VL&V DXP QR \SXHGHQ @IYDUHOP pYIOR
QR D FOWVH HQ TX« FRQGIFIRQHV SXHGHQ XVDUR DV FR PR T X«
KDFHUHQ FDVR GH QR FXP SQU®VQRWP DV HWIE BIFIGDV

CHiyS8P b S®UEPS®S ®u &: AKX / 26: S®Py : p :P
S/ 2u ®ySip ,QUWAHWHY XQD KHUDP IHQW P X\ YD SDWD HO
WDEDVR HVFRDU SXHV IDFIOVD\ DP SCD HCDFFHVR D@ IQIR B DFLlu Q
3HWR HWD IDFIOGDG SXHGH YROHUH HQ FRQWD HODXP QR D L @
XV} D MQ HQWAQGHUD QL HWAKXFWWDUD XW(I D @ SUP HWD I XHQWM

HOFRQWDGD R SRU HOFRQWDUR \H \DWD SR UXH HQFXHQWD
LQOXP HWDE®N SE£JLODV

0 DOX\R GH LQWIDHWHY SRUVBQUR HOFR SDU\ SHIDU SEUDIR V
FRP SGMRV GH S£J1QDV HQFRQWDGDV SDWD X\VDUR VHQ WDEDWR VR
SUHVHQUDFLRQHV MQ KDEHURV HOWIQGIGR HORE @ DUBV D HVEUELUHO
WDEDVR D P DQR QR VROXFIRQD HWM SWREBP D SXHV SXHGHQ
VHI XIWUMQ DSWHQGHU® TXH FRSIDQ 6~ ®V D\ XGD HOTXH KDJDQ
XQD H STEDFLQ SUHVHQVDFLQ GH YLYD YR] HQ HODX® R PHWAUBN
D XQD VHUH GH SUHJ XQUBVVREH HVH WP D SHGLLBNV TXH UHVXP DQ
HQ RWD KRN HOWDEDWR UHDQ DGR R FUHDU XQ GXH® GID@FWER
HOWH DOXP QRV VREWH HVH FRQWQIGR 3R LRWR @GR R LHQVIDUBN
VREWH GUQGH HQFRQWDU ®V P HWR HV FR QMQIGR VHQ @ WG R
XWI DU WFQIFDV MBR : HE4 XHW GV DKR WDE WHP SR\

FRP SAQEDFLRQHVHQ VX EYATT XHGD HQ LOWALDHW
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o 2 l2u/p: . (VXQD FRQWHFXHQFID GHOVHGHOVUMP R TXH SWR SFID
HOSDVDUP XFKDV KRWDV VHQWGR R WP EDGR [UHQW D @ SDQVIXAD
7DP El«Q SXHGH SDVDUD @ LQYHWD HV GHFIU TXH HOVREWHSHWR GH
FLHWRV M YHQHV GV KDJ D DSHWFHU®V DFWMGDGHV FLEHWQ«WEDV R @
WIGIYIMpQ LHOWM D RADV TXH GV H WHQ P DIRU HMXHJR I'MEFR
UHWRDIP HQVBDQGR @ IDOD GH HWIFIFIR \ @ WP IGD R EMGDG
&DXVDV TXH IDYRUHFHQ HOVREWHSH\R VP El«Q VR Q@ DIP HQVIDFIp Q
IODGHFXDGD P XFKDV FD®RUDV \ HOFR PHU GHWVRQWR DGD P HQWM
SRUHWP S®& P IHQWDV\H MHI D DQVR 2P HQW R VH YHQ SHOFX@VR
SDWAGRV / D VRXFIuQ HVREYID P D\ R LHWUFIFIR I'VMFR P HRUMLHWE
SOQHDGR \ VIHOH X KRIDUR FROWR GH @V KR DV GH FRP IGD TXH
HWD VHD HTXICEWDGD P HQRV JUIDVDV \ D] YFDUHV \ P £V XD \
YHWGXWD \ VREWH VRGR WHGXFLU @V KR DV TXH VH H SR @iQ D @V
GLMAQVIDV SDQVDADV 79 RUGHQDGRU FROVRD

e wWP:8P&B2u: o S2HEPE2u:. 6H GHEHQ D SRUFIRQHV IQFRUHFVV
GHODQW GHORUWGHQDGRU SRU'XH @ HVSD@D QR HWE HQ SR YFIuQ
XILFIHOWP HOM W HUXIGD I1QFAQD ® FDEHID GH IRBD
DOWQDWIDO FR&FD ®V EW| RV HQ WIQMp Q SR UQR DSR DUR V®R
XILFIHQW @V P DQRV\ GHGRV UHDA] DQ XQ VREUHHVXHU R SR BHOX\R
IOWQUYR \ DBINDGR GHOWDWQ \ GHOWFOGR @V SIHQDV QR \H
P XHYHQ &R QHFHVDUR SDUWD XQ UHJ R VDQJ X QHR DGHFXDGR\ SR UXH
QR WH KDFHQ HWUFLFIRV GH UHHDNDFIHQ R HWALDP IHQVR VFDGD FLIHUR
WHP SR ( OGR®UFHWIFDO\ GH HVSD@D VRQ @ SUP HWD W DOSDWD
FDP ELDURVKEEIRVHW RQUP LIFRVGHCOP HQR U

e , §P&2u:./RVVQWRP DVVRQ HOHWKV YIVXDOHOYHUER R R R GR EB
DOP LWDUD GIMBQFIDV @MU DV @J UP HR\ HQUR NFIP IHQVR GH ® \R RV
/ DV FDX\DV SRMEG®V \D QRV IQGIFDQ FuP R GHEH RW DQI] DUH HO
P HQRUSDWD SHYHQU®RV VQVRP DV GHWFWR V@ SDQVIXAD GHEH HWIBU
GH ILHOW SHBHQGIFXM@U DOXVXDUR SR UGHEDWR GH VX KR [J RQVO
YMXDO\ D XQD GIMWBQFID GH VXV RMRV GH FP 1R W
WHFRP IHQGDQ P RQMRUHV P X\ SHTXH R VR FRQ P XFKD GHQMGDG
GH STH®N SRU XH &V W[ VRV VHLEQ P LOYAMFX® VSDWD VHU BIGR \D
HVD GIMBQFID 1R GHEH KDEHU LHGINRY HQ @ SDOWMMD \ @ ]

DP ELHOWM QR VHE P X\ GIMOW D @ GH @ SDQW@ &DGD
P LOXVRVWH GHEHLE P WDUGH GIVRV SDUD UHONDUD YIMpQ

(6) XHQUILRD1 |
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uniS4 | Pay K. /D S«WBIGD H FHMYD GH SHVR EXVFDGD SR U

M YHQHV REMVHMRQDGRV SRU® P DIHQ SXHGH GHEHUH D P R GIR V
HWMUHRMSDGRY H IQVDQRV REVHUDGRYV HQ ®V P HGIRV GH
FRP XQIFDFIuQ HQ FRP HQWURVGH E® W\ IR B \R HQ SE£JIQDVTXH
SWRP XHYHQ HWIV GIMXQFIRQHV DIP HQVIDUDV / DV FR QHFXHQFLDV HQ
® VDXG SXHGHQ VHUFDVIDMAQLILEDV ( V SDWAEXDUWP HOW 1P SR QW
YL LU FIHWV S£J1QDV GH IOWHWDVRFIDGDV DOP RYIP IHQVR TXH
SWRP XHYH HWV DOMUDFIRQHV DIP HQVIUDV S£JIQDV SR DQD\ SR
PID \D TXH HOGD* R TXH SXHGHQ SR R PUHQ & VP HQR WHV HV
IOP HOWR 0 XFKDV YHFHV ®V QRP EWHV GH HWIV S£J IQDV R LHFHQ GH
P RGRP £VR P HQRVRFXOR HOQRP EWHGH & \P RYIP IHQVR VDQD\
P ID GDWR TXH SXHGH VHWUSDWD IGHQWIFDUDV EDVR @ DSDUHQFID
GH WWIX®RV MYHQLBV

PH &P p:. (OQYP HR GHP HQRUHV TXH VH DXVR BMR @Q QR KD
GHWGR GH FUHFHUHQ &V YP RVDE R V( [ MM VR R XQ P RYIP IHQWR
SWR 6, GHWOD IOMUY TXH SWRP XHYH HWM FRP SR WP IHQWR FRP R
XQ P HGIR GH IRP HQVIU HODXVRFRQWR OGH VXSHWDU @ | XMADFIp Q
CEHWDU® WEID R FRQWRGU@® DQI XWAD 6H EDVD HQ @ IGHD GH TXH
FXDQVR P D\ RUVHD HODJ XDQW DQW HOGR B UVP El«Q FUHFHIE @
FDSDFIGDG GH @ SHURQD TXH VH DXVR BMR @ SDWD FRQWR DU @V
MWDFIRQHY QHIDWYDV TXH YIYH &R Q EDWBQW [UHFXHQFID @V
DXVRGMRQHV YDQ DVRFIDGDV D WDWR QR VDIP HQVBURV SR UXH \H
HWRE GIFH XQD | DAD UHDFIptQ HQWH HQJ UDGR GH VR IBLDQFID DOGR B WY
@ FDSDFIGDG GH DGHQ D] DU

/ DV DXVRBMRQHV SXHGHQ VHUP HQR HV JR SHDUH HQ @V P X3 HFDV
FRQ HEWIFRV FXDQGR DOR QR \D®I EIHQ HQ FOWMH R P D\RUWV
TXHP DGXWDV GH FLI DUICR FRUMV FRQ FYAMUR WMDY \ \H UHDQ] DQ
P D\RUVDUDP HQW HQ ] RQDV QR YIME®N GHOFXHSR DQWEWD] RV \
P XV®RV /RVP HQRUHV TXH @YDQ D FDER HWI SIEFMED VH UHVMIMAQ D
P RWADUHWEV SDUMV GHOFXHLBR LOFOX\\R FXDQGR SR WP SHUDW(LD
\VHUD W] RQDE®! TXH @& KIFLHDQ
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$XQTXH FDGD HGDG \ FDVR SDWFX@U QHFHMVDQ GH XQDV \R KFIR GV
FRQFUMVDV QRV SHP IMP RV HQXQFLDU XQDV SDXVIV EEMFDV J HOHD®V

TXH DIXGDEQ D TXH &V P HQRUHV XWIFHQ @V 7,& GH P DQHWD P £V
VHIXWD\ J UDWLFDQWM

XT 2 S2 p GH ®V UHMIRV TXH HQWD DQ ®V X\R VGH @V QXHYDV
VMFQR®J DV HQ &RV MYHQHV + D\ GHFHQDV GH S£JIQDV FR QDYMRV \
GDVRV VRE LH HWRV SHQJ RV,

o , ! :u2hS2 D QXHWRY KINRVDXP QRV SRUMW.\D HWEQ SDGHFIHQGR
DA XQR GH ®RVSURE®P DVFIMIGRV R HMEQ HQ YDV GH KDFHUR

e OPp 6: /S®2u: w/S § S piS2 p6 2By S® 2) H! duH
H )\ HOWHQGDQ FuP R XW(I DQ VXVKIRV® WP WP R V$V VHE
VP El«Q P £V IEFIOFRP SDUAU FROWIQIGR W\ H SHUHQFIDV FKDUDU
REWH HWIDV WIFQR®J DV H IQFOX\R SR GHUMJI DUFR QHAR VMHP SWH
EXWFDQGR VX EHQHILFIR

e §2S2 S ®uP: 882 ®u o: ®p/ :bth : EBHBS:.
3DWD H@R KD\ TXH HP SH| DUP RWEQGR BY FRQ MOQFHUGDG \ MQ
DOWP WP RV ®VSWRE®P DVD ®RV T XH VH SXHGHQ YHUVRP HWGR V/ DV
QRWP DV IQFXUEQ FROWQIGRY DSTFDFIRQHV \ SWR JDP DV TXH QR
SXHGHQ XVDU SRU VWX HGDG R SR UVX SHOJWR \ HOKR DUR GH
XW(M DFLpQ SDUD HOAMDE DR DFDG«P IFR\ SDUWD HOXVR SHWRQDO

o (56 BS212u8Pp H1y p Hi\ MQ SUHMRQHV VREWH HOX\R GH @V 7,&
DV FRP R GH @V GUIEX®OBGHV\ ®RJWR VT XH DP ER VSDGUHV H KR V
SXHGDQ WQHU FRQ HWDV WFQRRJDV (Q HWWM DP EIHQW GH
FRQILDQ] D HOKLWR D SRGIE SHGIUD\ XGD R FRP HOVDUVXV SR EDIP DV
MQ HFRQGHURY QLVHOWYH FXGDE B,

e 0: U8 YU ®S! u § 68526 U S® 20 B hy § : B
P &DPS28 y Q MHP SUHTXH W SXHGD SDWD FRQWR DUVX X\R \
HOAHP SR TXH GHGLEDQ D HIR

e CHoyS2HI§ o6 D& ®u: TH S2u/S2S/2 Hubu2 populPB o S

6: ¥V u 20 (QWH HIRV \RQ [P SUHVFIQGIE®V & VDQWYLLXV DQW.

\S\Z DWH \ IWHZ D@ MHQGR VP El«Q WHFR PHQGDE®N & VIOMR \GH

FROWMQIGRV ®V FROWRGV SDIHQW®BN R HOUHSDVR GHOKIMR LDOGH

SE£JIODV YIMVDGDV GH VX QDYHIDGR U( [ MMQ P XFKDV R XFIR GV

HILFDFHV HQ HOP HUFDGR VXQVR J IDVWKVIV FRP R GH SDIR
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e OnkuYy S2 pudé SPWS®  § B ®u:8S2PS: ®u : TH S
HVSHFID® HOW @V JWIDWIMBV \D TXH HQ P XFKR VFD\RV \R Q HO
RUWJ HQ GH SUIRE®IP DVHQ ®VHT XISRV IQWBDFIu QGHP DZ DIH R R
GH GDWRV ( \VSHFID® HQW W GHEH H WHP DU HO FXIGDGR HQ
. IQGRZ VFRQ DUFKLYRV H H TXH QR VH VHSD H DFVIDP HQWA SDUWD T X«
MLWYHQ \ TXH QR SWRYHQIDQ GH XQD IXHQW WVHIXWD \ FRQ ®RV
SHWP MRV GH IQWRDFIUQ GH DSTFDFIRQHV HQ WREGW \ WRIR @® V
P eV

e (M8 K2 ® 8§ 2u : ®u 2y B Hi: ®u:§ 8§W® :

S B : TXH SIGHQ TXH WH UHDIFHQ DFFIR GV HQ HOHTXISR R
TXH WH KDJ D FOF HQ XQ HQMFH

e | S §K2 ®uo 12SP®U 1Pp :P/ p PHayS2 /2 P2Sy S:
iPuD : / BSHS:. 1R VR® HV XQD HWBID TXH QR QR VJ XWBUD TXH
QRV KIFIHIDQ D QRVRWRV WP El«Q HV XQ SHM R SR WOFIDOSR WILXV
TXH SXHGDQ FROQWIQHU\ SRU @ SRE®I GHWRQILI XWDFlu Q GHO
VIWHP D RSHUDWYR

e § 20S2 S§HMRS®U: StHi2 SHMS: : SPES! qu: DOXVR DEXMYR GH
@V QXHYDV WIFQR®RI DV ([ IMMQ P XFKDV DFWVMGDGHV GHSR WAV
FXURV VDXXHIUHV DIFIRQHV DVRFIDFIRQHV 21* HW HQ @V TXH HO
P HQRUSXHGH GLYHWAH DSUHQGHU\ VHQWIH WHDA@ DGR /R TXH W
EXVFD VREUH VRGR VHIE P RYLA] DUI'MFDP HQW DOVR ¥IQ \ \R HD@ DU
SDUWD HYWDU@ SRVE®1 IGD VHGHQVIUD T XH WAQGLE MLGHGIFD P XFKR
VWHP SRDD@V7,&

e AU P2 88B2 PO/ S/ puo®u /S®u § § pP®PES® 2\ QR FRP R
[FRGUDE SDWD QR FHGHU DQW @V SUMR GV GH ® VKINR VTXH
WHFOP DQ P £VMHP SR GH RFIR |UHQW DORUWGHQDGR P HQR WFRQWR O
\ ® FRP SWD GH P £V DSDUIDVRV /D UHDQ DFIuQ GH QXHWMR V
KINRVDXP QRVD P HGIR\ MUR SMR HVP £V IP SR WQW TXH VX
VDWW DFFIQ LQP HGLDVID
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(Q HWW DSDWIDGR VH DERWED XQ
OQADGR GH SWREG®PP DV TXH TXLI] £V
VHDQ ®V TXH P £V SUIHRFXSDFLLQ
GHVSIHWIDQ HOWH @RV GRFHQWAV \
HOWH QRV SDGUHV
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( WM SLIRE®IP DHVGH YWM2AP SRWRQFLD \ D TXHHOGHWRQR P ITHQVR GHOGHWHFKR D @ SWYDFIGDG HV
@ EDWH GH RWDV MVXDFLIRQHV P XFKR P £VJWDYHV /D P DIR I GH @V SHUR @V \ D VHDQ P HOR BVR
DGXORV GHWRQRFHQ TX« HV H\R GH @ SUYDFIGDG FuP R SUAMHUDUWD \ D @ YH UHVSHRU @
SUWYDELEDGS GA RIE /- D UHG

7RGR HOP XQGR WWHQH GHHFKR D @ SR WEFLUQ GH VXV GDVR \SHWRQDBN &R PR VIXBN \H FR IGHDQ

@ LQIRWP DFluQ QXP «UFD DIDE«WFD JWEIFD IR WJILIED DFYAMFD R GH FXDOXIHU R MR MSBR

FROFHUQIHQWA D FXDA XIHUSHWRQD IGHQWILEDGD R IGHQWIFDE®! ( Q FR QUDSDUAGD VR (R WHQHP R V
HO GHEHU GH UHVSHVDU @ SUYDFIGDG GH RWRV 1R SR UVHU P HOR UH HWE H[IP IGR GH HWIDV

UHVSRQ\DELIGDGHV\ QR SRUGHWRQR FHUDV B\ HY VH SXHGH LQFXP SAUDV

1 DGIH SXHGH SHGLUD XQ P HQRUVXV GDVR VSHWRQD®BN MQ HOFRQHOMP HQVR GH VXV SDGUHV L HO
P HQRUQR IHQHVRGDYD®V [* RVB6RR® W DIRHVGH D* R \SXHGHQ DXVR LJ DUHOADVDP [HQVR
GH VXV GDVRV GH FDLE FVWUS HWRQDO

/ RV SHW RV GH @ YIRDFLLQ GH @ SUYDFIGDG VR QHQWH RAR V DA XQR VGH HIR WHLEQ WDVBGR \HQ
DSDUWBGRV SRWHAURUHY &RV LI XIHQWAV

o &IEHWDFRWR R FIEHEX®IQJ

o 6H WQJ

o $FRWR VH XDOR JRRP 1QJ

o (WIDID

o $FFHWR D FXHQWV GH FRUHR SHULBN GH UHGHV VRFIDBV HW

o 6SDP

o 0 DZDWHR SWRIWP DVP DIFIRWRV TXH H IQWDDQ HQ HOHTXISR\ WHFRJ HQ GDVRV GH
IRUWP D RSDFD

o (il XHVIBGR GH IRVRV HQ UHGHV VRFLD®N SDWD FRP SWRP HWUR SHUXGLEDUD @ YFWP D

o BXSOAMDFLLQ GH @ [GHOMGDG HQ UHGHV \RFLDBNV

o ' DMMEXIWMQ TXHHU RMQVDEHUR [P £J HOHVR Y GHRVGH SRUQRJ WD D LQIDQVUO
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e &XDIXIHU IQIRWP DFIPQ SHYWRQDOYHWGD HQ @ WHG WH P DQWHQH
GXWDQW P XFKR IHP SR SRU® TXH KD\ TXH H WHP DUHOFXIGDGR
DO FRP SDMU GDWRV SHURQDBNV SWSIRV R DMQRV P X\
HVSHFID® HQW @VIP £J HOHV

e, QWALDHWQR LJ QULFD DQRQIP DVR / DVDFFIR GV TXH VH UHDA DQ HQ @
UHG GHIQ XQ UDWAR GLJ VB £FL® HQWA IGHQWILEDE® SR UH SHUR V

e/ DVFRQADW DV GHEHQ VHUWHI XDV FRQ FDUDFVMILHV DODQXP «UERV
\ VP ER®RV SDD GUIFXOBU @ ®ERUGH WRERW TXH LOWQDQ
GHVFLLLDUDV

e (VP HRUXWDUXQ QIEN R VHXGUQIP R TXH HOQR PEWH SWR SR HQ
HQURLDRV T XH QR VHDQ DEVRO\VEP HOW VHI X(R V

e 1 XQFD \H GHEHQ WHYHDU GDVRV SHURQD®BN FRP R GULHFFILQ ' 1,
WIQIRQR QVP HWRV GH FXHQVDV EDQFDUDV HW D GHWRQR FGR VR
HQ VWXDFLRQHV GH FRP XQIEDFILQ TXH QR KDIDQ P SUHVFLQGLE ®1 VX
FRORFLP HQVR SRUD RWD SHWRQD

e (Q HOX\R GH GMSRMMIYRV P pYIBN WHYMDU @® VSHWP MR VGH @V
DSTEDFIRQHV P X\ SDUWAFX@WP HQW @& VGH DTXHMV TXH H LIHQ
DFFHGHUD QXHVAD QE UV GH FRQWDFVR VHVFUELUFRUHR \R SXEQFDU
HQ WHGHV \RFIDBNV HQ QXHWAR QR PEWH R IGHQWIEDU QXHAD
@RFDQ] DFLpQ FXDQGR @V X\VDP RV
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e +DFHUWBN YHUD ®V P HQRUIHV TXH L LHYHDQ GDVR VSHURQDGBV \
FHGHQ P £JHQHV R YGHRV SHUR @®V D GHWRQR KGR VVHQHQ
P D\RUSWREDEIIGDG GH VHUYFWP DV GH FIEHIDFRVR DFR\R \H[ XDO
VXS @QVDFIQ GH LGHOWGDG HW

+  $GYHUALBV GH QR FRP SDUAUFRQWDVH DVFRQ QDGIH

e $\XGDUBNVHQ ®P HGIGD GH ® SRUE®! HQ HOX\R GH @ VHJ XUGDG HQ
UHGHV \RFIDBV IRWRV HVF

e +DFHUWBN WG] IRQDUD @ KRW GH SXEQFDUVREWH TXI«Q YHE X
LQIRWP DFLpQ

e +DFHUWBN YHUD IP SRWDQFLD GH VX WHSXVIFIL Q\ FRP SR WP HQWR
HQ @ WHG \ @V FRQWHFXHQFIDV TXH GH H@R \H SXHGHQ GHUYDU GH
FDW DO XW(WR SHUWRQDO. SURIHMRQDO

e $VHVRWDUBNV \REWH &V UHMI RV GH @ L.OWBDFLu Q HQ @& VGL\SR WAYRV
P uY®V GH DSTEDFIRQHV TXH GHP DQGHQ SHWP MR VOR FRKHUHQWV
FRQ @ XWIGDG SDWD @ T XH KDQ MGR FUHDGDV

e RULDU WL VW SWRGXFHQ FDP EIRV GH FRP SR WP IHQR HQ ®RV
P HQRUHV L H SHUP HQDQ VOQVR PDV ' FRV LOXVXDBN P R BWDV
GR®RUHVI HFKD] R LHSHQWUOR D HWRUFR QDP LR \R DMMAUDOFHQWR
HWROU R XQD EDWMGD WHSHOWOD GHOWHQGIP HQVR HVFR@U SR WL
HWAXYLHVH UHDFLIRQDGD FRQ WDFIR BV GH DFR R
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8 QD LHG VRFLDOHQ LOWAWHWOR HV P £V TXH XQD SOVDIR B D R SR WO
ZHE D WDY«V GHOFXDOVXV XVXDURV \VH P DOWHQHQ HQ FROWDFWR \

FRP SDUMQ LOWAUHVHY RSIQIRQHV P XGWP HGID HW /R VXVXDURV DO
GDUH GH DO SXHGHQ SHURQDA DU\ DGP LQMADU VX SHULO ( [ DAMQ
P XFKDV UHGHV\VRFIDBN HOWH @VP £V SR SKOUHVVH HOFXHQWDQ

) DFHERRN * RRJ G 11QJ

7Z WU / LONHGLQ %45 HDO
QW LDP +16 ) RR®RJ
6QDSFKDW 0 \ 6SDFH 7INVRN
7XHOW ) CENU 3 LOWAUHWY

8 Q FUMMUR SDWD DJ XSDUDV WIHGHV \R DBV SR @D VHUHOQWAWKYV T XH HO
XVXDUR SHUAJ XH XQD YH| HVP LHP EWR

*  QWMUHDFLQ HQ JHOHWDO) DFHERRN 7Z WMU* RR®  + 16
QWY SWRINMRQDO/ LONHGIQ SRUHMIP S®
e QWKLY SRUXQD DFWVMGDG SDUAFXMU 3 LOVAUHW) TFNU < R XXEH HW

/ DV UHGHV WRFLD®V SXHGHQ RIUHFHUX QD VHUH GH YHQVINDY D &R \XVXDUR V

« 3RWOQFIDQ @ FRP XQIFDFLQ GH BV SDWAFLSDQWAV FRQ VX HQVR QR \
SRUBQVR @V IHDFLROHV SHWRQDBNV

¢ 6RQXQ OXJ DUGH LOWAUFDP EIR GH RSIQIRQHV\ GH LOWAUHVHV

e JRPHODQ @ FRODERWDFINQ HOMH @&V P IHP E(RV GH XQD
FRP XQIGDG \ D VHD FRQ HOILQ GH D\ XGDUR GH HDER DUWDEDWR \GH
IRUP D FRDERWDWYD

e 3WRP XHYHQ HOX\R GH KHUDP IHQVIVWFQR DJILEDV

« 6RQXQD IXHQW GH LQIRP DFIUQ FR QQXD\ DFW.DAQ DGD
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7DP ElL«Q VX XWVR FRQ@IYD UHVJ RV

« 6LQR \H\DEHQ DGP LOMADUMV RSFLIRQHV GH SUYDFIGDG TXH R LHFHQ
@V WHGHV \RFIDBN @RV XVXDURV FR UHQ HOUH\VI R GH GLXQGIU GDWR V
SHURQD BIV\ SUYDGRV

e /RVP HQRUIHV\RQ YX@HWDE®N D X WUFLEHGHI/R VDODFHSVBUHQ VX
FRP XQIGDG D XVXDURV T XH QR FRQR FHQ SHYRQD® HQWM

e OXFKDV GH @V DFFIROHV SHURQDBN TXH HO XVXDUR YD
HOFFIRQDQGR TXHGDQ WHJIMADGDV \  D® DFHQDGDV GXWDQWM
P XFKRVHP SR

e )RP HODQ FRP XQIGDGHV GH FR @ FEGR V\ DP LIR VYIWXD®N TXH
HWEQ RVD® HQOW GHVFRQHAVDGDV FRQ HCP XQGR UHDO

0 XFKDV GH @V WHGHV DFWD® HQW P £V XVDGDV SR YHQ XQD SR GAFD

SDW P SHGW HO LHIMAR GH XVXDURV GHP DMDGR M YHQHV FRP R

FRQVHFXHQFLD GH @ QRWP DD LOWRDFIR @O&2 33$ KDQ D* DGIGR XQ

XJDU GRQGH LQIRWP DU \REWH DEXVR GHQWR GH @ WG ERR/GV R

I XQFLRQDAGDGHV GHVQDGDV D GHQXQFIDUDEXWVR W IDOHGDGHY R KDQ

KHFKR P £VI£FLOD FRQILI XWFQ GH @ SUYDFIGDG GHQWR GHOSHULOGHO
XVXDUR ( Q FXDO XIHUFDVR @ UHVSR QDELOGDG LQDOGHOXVR GH @ WHG

VRFLDOWHFDH HQ HOP IMP R XVXDUR R HQ HOFDVR GH XQ P HQR UHQ XV
SDGUHV TXIHOHV GHEHQ YHDU SRU @ VHIXUGDG \ SUYDFIGDG GH VXV
KLVRV FXDQGR DFFHGHQ D HEDV &V GDVR VT XH GHEHQ SR R BIRQDU\ @V
F@XVX@V T XH DFHSVI2XQ DOHDA] DUHOUHI MAR
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6H WDVD GHODFR\VR LQVXORV FKDQVDMI FR BFlp Q KXP LEDFl Q LOMUDV FDOXXP QIDV YHWFIR GV
HOWH LI XD®BV P HGLDQW HOX\VR GH @V QXHYDVWFQR R JDV WIBIR D P p1 YOLQWAWDHW IR B VFKDW
FRUHR HBIFWLQIER R YIGHR MHJ RV RQIOH

+D\ TXH DSXQWDU TXH HODFRVR HWR®U KD H IMAGR GHVGH MHP SWH SHIR FR Q @V QXHYDV
VFQRE®J DV \VH DEH XQD QXHYD YD SDWD TXH ® \DFR DGR HV DFWHQ ( WD MXDFlpr QR FKUH SR WD
GHMQIRWP DFLpQ GH ®V SWRSIRV P HQR UHV\R EH @ WHSHUFXMpQ GH UHD@ DUHWM SR GH DFVR \D
WDY«V GH @ WHG R WBIRQD \ VR EH @ P SR MQFID GH @ SUYDFIGDG SHWR VP El«Q SR UD
LODFFLQ GH T XIHQHV FRQWP S@Q HWBV DFFLIRQHVMQ GHOXQFIDUDV 1 RHV& P WP R LQVXGDUHQ HO
SDMR GHOFRBUIR TXH KDFHUR D WDY«V GH @ HG @ GUXMuQ HV P DR U @V HSHUFXMR GV
VP El«Q \D TXH WH H IHQGHQ HQ HOHVSDFIR \ HQ HOVHP SR \ SXHGHQ @4 DUD DFR WDDMU DO
DFRVDGR GHMQGR® Q £P EIVR DA XQR GH SUYDFLGDG

3 DU FROUGHWDUHCFLEEHIEX@LQJ FRP R VIDOH GHEHQ MQHUHQ FXHQVID HWR \DVSHFVR V/
6H GHVDUR@ HOWH LI XDBN GH XQ P HOR R GH XQ JIXSR GH P HQR HVD R W 1 XQFD GH XQ
DGXOR DXQ Qi R
71HQH OXJ DUHQ XQ HQVRWDR 7,&
1 R HVXQ KHFKR DIMDGR MQR TXH HVUHVWAWDGR\ P DOWQIGR HQ HOAHP SR
6H EDWD HQ @ GLDP DFluQ GH @ YFWP D \REH @ TXH VH YIHWMQ IDODV DFXVDFIR GV R
IQIRWP DFLRQHV YHNIVRUDV\ GLDP DVR LDV TXH SHUAI XHQ H FOXLLD GH VXV J XSR WR DBV SR U
@ YD GHOMHFKD] R R GH @ YHU ¥HQ] D
&RQ IHFXHQFID ®V DFRVDGRWHV P STFDQ D VMUFHWR V IQIFID® HOW SDMYR V SDWD TXH
SDWAFLSHQ GHOKRWJ DP IHQVR
1 R HVGH QGR® VH XDO. D TXH HQ HVH FD\R \H FR (MGHWD J (R R RQJ

( OFEEHIEEX@LQJ GD SIH DODQRQIP DVR VHOVDFILQ TXH HIHFWYDP HOW SR R BIR @ IOWDHWSHLR
KD\ TXH DGYHWAUT XHVHP SUH VH SXHGH GHWIFVBUGHVGH T X« HTXISR LQIR B £VIFR \ OXJ DUVH @YD
D FDER XQD GHWILP LQDGD DFVIMGDG
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' HVEXEUUXQ SHULOIDAR TXH @ YFWP D QR KD FUHDGR D YHFHV DSDUHFH LOFOO\R FR QWX IR W/
DVX QRP EWH HQ HOT XH \H YIHUMQ GDVR \SHWRQD®BN\ DVSHFVR IDORV\R EH®P MP D
SHFIEEIU DP HQD|DV IQWORV D WDY«V GH 606 FRUHRV HOIFWLQFRYV P HQDWIUD
P XOASOWIRWP D : KDMSSS /1QOH HWF GHIR B D UHMADGD

8 WXUSDUIRVRI DDV FRP SWRP HWGDV GH @ YFWP D UHD®V R UHDA DGDV P HGIDQW P R QDA
GDVRRV SHWRQDBN\ GMMEXLURY SRUD HG DYHU R Q£QGR

$SWIRSIDUH GH GDWRV GH DFFHMR D FKDW IRBV FRUHR HOFWLIQER P HOVDWUD
P XOIS@VDIRWP D HF \ X\DURV GH P DQHD LQGMFUP IQDGD YHUMHQGR P HOVDMV R HOWYR V
HW  SDUD KDFHUFUHHUT XH @ YFWP D HV @ UHVSR QDE®! GH VR ® HVD DPMGDG

WB* 5: *) * 57*: *3.7$

( Q HOFD\R GH ®VP HQRUHV

8 \VDUXQ QIEN R VHXGUQIP R TXH VHD FRQR FGR SR UXV DP LJRV P £V FHFDQR W 1DP LADUHV
HYWIDQGR GLXQGLUVXY GDVRV SHUR @GN UHDBN

&RQILI XUDUDGHFXDGDP HQW HQJ LDGR GH SUYDFIGDG GH @& VSHULBN R DBV GHP R R TXH @
IQIRWP DFLQ SHWRQDOQR SXHGD VHUFRQR EGD SR SHWRQDV DMIQDVDCF UIFX® P £VSWL [IP R
6HU SIKGHOWAV HQ @ DFHSVIFILQ GH LOYMIFIR BV R SHWFIR GV GH DP MG HQ @V WHGHV
\RFLD®V

7HQHUHVSHFLDOFXIGDGR FRQ @V IP £J HOHV YGHR VI XH VH YD\ DQ D SXEQFDUHQ SOWVBIR B DVR
HGHV VRFIDBNV \D WHDQ SWRSIDV R GH RWDV SHURQDV FRQUXGDQGR \ \R IBVDQGR
FROHOWP [HQVR SUHYID SXEQEDFl QGH @VP WP DV D @V SHWRQDV DIHFVBGDV ( YWBUMHP SUH
HOYLDUHVRV DUFKLYRVP X@®IP HGLD D SHYWRQDV GHVFRQR EGDV

( YMDUHQ @ P HGLGD GH ® SRME®I M GUXMpQ GH GDVR \SHWRQD®N UHDBNV

1 R UHVSRQGHUD @V SURYRFDFLIRQHV

1R HWREGFHU QIQI¥Q WSR GH WHDFl Q YIWXDOFR Q SHWRQDV D @V TXH QR WH FR ® H

SHURQD® HQWM
&RP XQLFDUGH LQP HGIDVR D SDGUHV R D HGXFDGR HV TXH VH HWE MHQGR YFWP D GH DP HQD] D

FKDQVDMWI FRDFFLLQ LOVXORY LOMUDVR FDXP QIDV
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e ( WREGIFHUQRWP DVWREUWH HOXWR GH RUGHQDGR HV\ GIVSR WAYRVP p GBI\ DFFHWR D LOVALRHW

«  &REGFDUHORUGHODGRUHQ | RODV FRP XQHV GHOKR DU FR QHOILO GH FR @ FHUHOWHP SR GH X\R
GH ®VP MW RV VX DFWGDG HQ @ Z HE GH P RGR TXH HWRV DFFIR GV VHDQ FR QR DGDV MQ
OHFHMGDG GH LOWRP IMuQ HQ @ IOWP IGDG GHCP HOR U

e« ( WREGIFHUXQD FRP XQIEDFLUQ FR QHOP HOR UH LOWAKILB! DFHUFD GH @ \SHD LR VT XH XSR @1 @
GUXMpQ GH IP £JHQHV \ GDVWRV SHURQD®B HQ @ WHG DV FR PR GH @V FR QHFXHQFLDV TXH
FRQM@IYDQ FRQGXFWV SRFR DGHFXDGDV\ DJ UHMYDV KDFID R WbV SHUWRQDV

0 DOWIOHU XQD WXSHUMUQ SHULGIED GH & VGIVSR WIWRV \  FXHOVV GH VHYELR VT XH XD HO
P HORUSDWD FRORFHUVX DFWNGDG MMRVZ HE TXH YIMWW) KR IDOGH EYANT XHGD HW

0O pO8S: ®uo:/2Tu:b Squ: ®udBH u S y§(

e, OFOXLUDFWMGDGHY IHDFIRQDGDV FR Q@ SUHYHOFILQ \ GHWIFFLLQ GHOFLEHIEX@IQ) HO HO3 @Q
GH $ FFLUQ 7XVRUDO, HQ HOB @Q GH &R QILYHOFLD GHOS:HQWR DFHUFD GHOEXHQ XVR\ HOP DOX\R
GH LQVARHWRUGHQDGRUIHV GVSRUWMYRVP 1 BV

e SHO®[ Q VREWH GV UHI RVGH LOMDHWR BHODGR HV\ GLVSR WAYRVP 1 XBNV

e 7RP DUFRQFLHQFLD GH T X« HVHCOFIEHIEX@LQJ \ VXV FRQWHFXHQFLDV

e $QEMMY GHORCGHOREVHUYDGRUSDMYR TXHYH® TXHR XUWH\ QR DFWD

e RP HODUD WH G LuQ HOWH HODXXP QDGR GH @V GLIHUHQFLDV HOWH FKLYDU\ GHQXQFLDU

5HDQ DUGIQEP LEDVTXH SHIP WVDQ UHFR @ FHUMR \GIWMIOVWR R BV T XH SDWAELSDQ HQ XQ FDVR GH
FIEHEEX@IQJ YFWP D DFRVDGRU REVHWDGR U

e (WREGIFHU SIRRRFR®V GH DFWDFlu Q TXH IDYRUH FDQ @ GHWAFFl Q GHO FIEHIDFR R \
HWIRQGDUEHQ @V DFFIRQHV TXH DOW XQ FDVR GHEDQ UHDA] DU & VGLMOUR VHWIP HOVR VGHO
FHOWR HGXFDWYR

W6: e - & *7$

§S25y p 2 (

+ &ROQWUGH IQP HGIDVR D ®V SDGUHV HOFD\R | VL\H KD YHQIGR GHVDUR @QGR HQ HOEP EVR GHO
FHQWR HGXFDWYR DOMXVRU

+ 1 R ERUDUQIQI¥Q WDVAR GHODFR\R WHFLEIGR \ D TXH HVXQD SIXHED GHCP WP R
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6 LHOFLEHUDFR\R SURFHGH GHOHQURLOR HVFER DU

,QIRWP DUDOHTXISR GUHFYR DORUHQVBGR U DOWVR USDUD DSQFDU HODSR \R QHFHVDUR DO
DOXP QR VBQWR \LHVYFWP D DFRVDGR X REVHUYDGR U

$ SCEDUGRV SIRIRFRBV GH DFWDFLLQ T XH HOFHQWR SXGLHVH IQHUS DD HWR \FD\R V

5 HEXUIUD RW DQL] DFIRQHV HVSHFLDA DGDVHQ DFR R HVFR DU

,QIRWP DUD ®V SDGUHVGH VRGRV®VP HQR HVIP STEDGR \HQ HOXFHVR DV FR PR SIR R BIR @U
IQIRWP DFLLQ D @ YFVP D\ D VX IDP LD \R EH @V GLLHHQWMV SR \ELQGDGHV GH TXH GMSR G0
SDUWD GHQXQFLDU

§S2S/ S®2: (
(Q HWHM FD\R ®V SDGUHV SXHGHQ HQFR QWUH FR QTXH VX KIM KD MGR YFWP D DJUWHWR UX
REVHWDGRU ( Q FXD@ XIHUFDVR

6H GHEH HVEXFKDUDCP HQRU\ GHNBUT XH H| SR @ D FXDQVR GHVHH VRE UH HODVXQVR

&RP SUREDUTXH VH WDVID GH XQD MWDFIQ UHDO\ QR HV SR &XFVR GH VX [P DJLQDFI Q ( Q

QLQJ ¥0Q FDVR DURNUGXGDV IQMVILEDGDV\VR EH @ VWXDFLUQ UHOVDGD SR WHOP HQR U

,QWAQVU DSTFDU DT XQD HWADVIAJ LD SDWD GHWIQHU HOGD® R TXH SXHGD HWRU UHFLEIHQGR X

RUWJ LODQGR HOP HQRU

6L HOKHFKR VH KD SURGXFIGR HQ HOEP ELMR HVFR DU SR BIUH HQ FR QDFVR FR QHOWXVR UGHO

P HORU\ VRIEMDULQIRWP DFIPQ\ XQD IOWAWHQFLLQ SR LS DUM GHOFHQWR
" HOXQFLDUDQVM @V DXVRUGDGHV

(6) XHQIULRD1 |
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%DNR HOQRP EWH GH JWRRP 1QJ \H IQFOX\ H VR ® DFIMGDG @IYDGD D FDER SR UFXDA XIHU XVXDUR
DGXOR TXH LOWQUD FROMFVBUFRQ P HQR HV FR QILOHV VH XDBIV 1 RP DB HOWM & \R BHMYR WR Q
FROWHI XIUIP £J HQHV GHOP HQRUGHVQXGR R UHDA@ DQGR DFVR WH] XDB®N P HGIDQW @ FEP DD Z HE
GHOSWRSIR RUIGHQDGRUGH @ YFWP D DXQTXH VP EL«Q SXHGH SHWHI XLUHWRE BFHUXQ FR QRFVR
GILHFVR FRQ 1.QDAGDG VH XDOFRQ HOP HQR U

3RUVDQWR HVXQD IRWP D GHDFRVR SHIR HQ HWM FDVR HOILQ SHUHI XIGR HV @ VDM DFFL QVH XDO
GHODFRVDGRU T XIHQ DOSUQFISIR FR QRFVILE FRQ @ YFWP D KDFL«QGR ¥ SDVDUSR R W SHUR @
HOQVZE @QGR HQVRQFHV XQD HDFIpQ P £V HVAHFKD FRQ HAD KDWID TXH @D D FR HQFHUD SDUD
UHDA@ DU IRVRIWDI DV FRP SWRP HWGDV ( QWR @HV \H LQIFID XQD IDVH FUIXHOGH FKDQVDM GR @H HO
P HQRUHV DP HQD] DGR FRQ GUXQGIU®@V P £JHQHV VH VR Mp Q VL QR FXP S® ® VFDSUFKR VGHO
DFRVDGRU TXIHQ HQ FDVRVH WHP RV SXHGH H] LJ LUXQD FIVd FR QHOP HQR U

W8* 5: *)* 57*: *3.7%
( [ IMAIQ DA XQDV HFRP HQGDFLRQHV S DUD HYWVIDUHWID VKDFL Q

§S2S ey u

e 8 \DUSHULBN SUYDGRVHQ LHGHV\R DOV

e 1 R DFHSVRUIQYWIFLIRQHV FRQVDFVRV R FRP XQLEDFIRQHV GH SHURQDVTXH QR FR @ JFD
SHURQD® HOWA

¢ 1 R UHYHDUGDVRY SHURQDBNV QP RVQLP R WDULP £J HQHVR YGHR VSR SR \R GHDP LIR \HQ
Z HEVR SOWIRWP DV SYEQFDV

e 1 RDFHSVDUP HQVDWAV GH FRQOWIQIGR SR QR J£ILER R VH XDO

e (QQQIYQ FD\R SRVDUSDWD IRVRVR J WDEDFIR GV GH YGHR GH FRQWIQIGR VH XDOR GH\R @&
FRP SWRP HMGR LQFOOWR VLVIHQHQ FR PR GHWAQR DP LJRVR DP L) DVFHUFDQR V

e ( QHOFDVR GHVHUYFVP DGHJWRRP 1QJ QR DFHSVDUHOFK DV QLHIP LQDU@V SXHEDV

(6) XHQUILRD1 |




§S256 : 1 S®: (
e + DE@UDEHYIP HQW GHOMP D FR QHOP HQR WH[ SCFEQGR BHQ T X« FR QWM HCDFR R VH XDO
GYHWLBN GH &V SHQ RV GH KDFHUSYEQFRV VXV SHULBV HQ UHGHV VRFID BV GDVR \SHUR @BV
R P £JHQHV\ YGHRVFRP SWRP HWGR V
e +DFHUWBN YHUTXH @ Z HEFDP QR HVIP SUHWFIQGIE®I SDUD X\VDUM LHG \ TXH HQ FDVR GH X\VDUD
® KDJ DQ FRQ SWXGHQFID
e, OUWWMUHQ @ IGHD GH TXH HQ @ WHG QR VH GHEH KDFHUQDGD TXH QR VH KDUD HQ ® YIGD UHDO
e $FRQWHNDUBN VREUH HOUHVI R GH DFHSVIDUDP IMWIGHV T XH QR FRQR FHQ HQ SHUR @
o ( WRUDWIQVWRVVREUH @ DFWVGDG GHOP HQR WHQ @ LHG
o B6LSDWDP XFKDVKRWV\ L& KDFH SR W QR KH
o 6LVHHQFXHQWDQ DUFKLYRVP XGIP HGID SR QR J£IIFRVHQ VX R GHQDGR U
o 6LHOP HQRUWH FRP SRU® GH IRWP DH WD D VH DD QR VD®I\ D FR QUXVDP LJR VSUHVHOVD
VOWRP DV I'MFRV GH GUFIOH STFDFIp QR VXIWH XQD EWXXVFD DOMWDFI QGH VX UHQGIP IHQWR
HVFROU
e &RP SUREDUMW.HOP HQRU DFFHGH D LQWARHWHQ XJ DUHV GLHUHQWAY DOKR JDUH LOWQVDU T XH
H S@'XHHOP RWYR
e * HOHWDUHQ HOP HORUM VXILFLIHQWA FR QIDQ] D SDWD T XH WR IBIWA D\ XGD HQ FDVR GH VHUYFWP D
GH DFRVR VH XDO
e 1 R ERUDUQXQFD @V SWXHE DV GHOGHDR

W6: e - & *7$

§S256:y u  2u:(
e $OQOWM RVSUP HIRVVQWRP DVGHDFR R SHGLUD\ XGD D ® \SDGUIHVH ST-DQGR VR (R & VXIUGR

§5256 : /1 S®2u:  U®PES® 2u: (

e &RP SWREDUTXH ® TXH FXHQW HOP HOR UHV FIHWYR SDUWD &R T XH HY QHFHVOUR UHFDEDUWR (B @
[QIRWP DFluQ SRMEG®I DODA DQGR TX« DFWYGDG KD GHVWDUR @GR HODFR YOGR U\ FXEO HV
FROWIAWYD GH GHOR\ GHP RWADE®!

e 5 HFRSIDUWRGDV @V SWXHEDV GH @ DFWMGDG GHCDFR Y2GR P HOVDMV P XOWP HGLID

« ' HOXQFIDUHOFD\R

(6) XHQUILRD1 |
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&ROVMMM HQ HOHQYR GH [P £JHOHV \ YGHR VSR QR JEIIFRV GH P HQR BV VRP DGDV SRU HIRV
P P RV DWDY«VGH WMQIRQRVP uYIBNV

6RQ P XFKDV @V W] RQHV TXH [P SXADQ D & W HQR HV D DFWDUGH HVD P DQHWD ( QWH HDV @
LQIOXHQFLD GH @V DP IMBGHY HOJ DQDUQR W/ HGDG HQ HOJ XSR GH DP LJR V@ GLYHWp QTXH HWR
SXHGH JHQHWDU @ FRQIIDQ] D S®IQD TXH VHOHQ HQ HOGHWIQDUR @ FUHHQFLD GH TXH XQD
IP DIHQ HQ XQ P pYICHVVHI XD HOQR SUHYHUM@V FRQVHFXHQFLDV GH @ QE WH FLUFX@F Iy QGH

HVDV [P £JHQHV R YGHRV\ SRUVXSXHWR @ IDOD GH P DGXUH TXH DFR PSD* D @ HVIB<SD GH @
IQIDQFID \ DGROMFHQFID TXH KDFH FR PHWAU DFVR VFR Q FIHWR UHVIR MQ SHOQWDU HQ @V
FROWHFEXHQFLDV

W< 24 57%; *3.714%

Lol 2 /S2Sy o 2u:(

e 1R HQYIDUP X®P HGID GH FROWIQIGR SR QR J£ILFR SR SR R GH R WD SHUR @ D WDY«V GHO
PUYOH/ @ P HRU P DQHD GH SWHYHQU 8QD YH| HQYIDGR HVH P DWUDO \VH YXHOH
LOFROWRD@E®! \ D TXH HVIP SRUE®! SUIHYHUFU P R SXHGHQ FLUFX@UHVDVIP £J HOHVR YGHR . D
T X1«Q SXHGHQ @1 DU

e 6LVH WHFLEH P XOI\P HGID GH SRUQR DI D LQIDOWO GHEH ER WDUH LOP HGLDVIDP HOW \ D TXH @
SRUWRJ W D LQIDOWOHY GHOR MHP SWH TXH VH FUHH VH SR YD R \H GIMMEX\ D ( Q HWR \FD\R V
KD\ TXHFRP XQIEFEUWH® D XQ DGXOR

e 1R GMMEXIUQXQFD P X®IP HGLD GH QDGIH MO VX FR QHOMP HOVR \ D TXH @ P DI HQ GH XQD
SHURQD HV XQ GDVR SHYIRQDGFX\ R XVR HWE SR W IGR SR WD/ H\

e 1 XOFD FRQIIDU HQ @ VHIXUGDG GH @V WHGHV \R DBV HQ KHUDP HODV GH P HOVDWIUD
LOWIDQVE QHD QLHQ WHGHV Z ULSYETFDV \ D TXH SXHGHQ VHUDVIDFDGDV SR IKDFNHW\ DFFHGHUD
@®RVGDWRYV [P £JHOHV\ Y GHRVSHUR @BV

e 1R \VROFMDUD QDGIH IP £JHQHV R YGHR VGH HVH WSR QL DFHSVIDU SHWFIR (v SDUWD UHD@ DUDV
LOFQXVR VL SURYIHOHQ GH SHWRQDVP X\ FHUFDQDV

(6) XHQUILRD1 |




e 6LVHVRP D XQD IP DIHQ R VH JWED XQ YGHR GH DO XIHQ QR VH WHQH GHHFKR D GMMEXIU
HH FROMQIGR $XQTXH @ SHUR @ KD\D GDGR SHWP MR SDWD VR PDU R JUWDEDU H\VDV
IP £J HOHV QR W QULED TXH VH SXHGD SDVDUD RWDV SHURQDV

e 1R FHGHUDQWM ® SUMpQ R HOFKDQVBMI GH RWR VSDWD GMMEXIU FXDJ XIHU FR QMQIGR
P XGAP HGLD GH QGR®I SRR EILFR

I i : / S25/7 S®2u: 0 pBPES® 2u: (

e ,QUWWAUD ®VP HQRIHVHQ @ QHFHMGDG\ @ [P SR WQFLD GH @ SUYDFIGDG

¢+ DE@UDEHWIP HQW VREWH HOMP D LQFOX\VR DQWAV GH T XH «\WA DSDUH FD \ H SCEDUBNVD ® V
P HORIWV ®V UHVIRV GHO VHMQJ \ @V FROWFXHQFIDV ®GUDGN SDWD HO DFR YGR U\
SMERQJ LEDVSDWD @ YFWP D

¢ * HQHWU HQ HOP HQRU @ FRQIIDQ] D VXILFLHQW SDWD TXH HQ FDVR GH TXH WHD YFWP D R
WA R GH XQ FDVR GH VH[ MQJ  VHSD TXH GHEH GLLI IWH\ UHFXUWIUD XQ DGXOR

+  &ROQVX®DUD HVSHFIDOWDVFRP R SMEL® R VSHGDIRIR VHWF

« 2 EVHWYDU FRQGXPVV DQRWP DBV HQ HOP HQR UFRP R IHP SR H FHMYR HQ HOHP S®R GHO
P uYIO KDFHUR HQFHUDGR HQ VX KDEMDFl Q IDFWDV GHOP uYIOGH FXDQWD P D\R UGH ®
QRUP DODBIMNP HQVR GH VXV DFWMGDGHV\ DP LI R \KDEWXD®N HWF

W6: e - & *7$

e 6LVHHVP HQRUGH HGDG R \LXQ KL R DXP QR HWE \XIUHQGR XQD MWXDFLu QGH VH WQJ  HV
REQ@ DVRUR GHQXQFIDUD SRUVHUXQ GHOR

(6) XHQUILRD1 |




Wo: ¢ *8%

&RQVMAM HQ HOHQYR GH FRUHRV HBIFWL QERV P DWLYRV T XH \XSOQBQ @ LGHQWGDG GH EDQFR \R
HP SUAVDV GH LOWAWDHW \RIFWVBQGR @ DFWDA DFQ GH @& V GDWR V SHUR @GNV DO XVXDUR
FROWDWH DV QVP HIR GH @ VIDUAMVD GH FLGIVR HVF D WDY«V GH XQD SE£JLQD GH @ HP SUAMVD HQ
FXHWLQ TXH SDUHFH VRVD® HQW UHDO\ DXWQWED &XDQGR HOXVXDUR IQWR XFH & VGDVR VHQ
GIFKD SE£J1QD «WRVVRQ FDSVDGRVR SHWDGR \SR W UHG GH FLEHUGHIQFXHQWAV

W <24 57*;*3.714%

i o /S2Sy p 2 (

e 1R \HGHEH IHVSRQGHUD QIQJ ¥Q FRUHR TXH SIGD GDVR \SHYRQDONV

e 1 XQFD KDFHUFQF HQ HQ@FHV\RVSHFKR RVT XH IHFLEDP RVHQ HCFRUMHR HBIFWL QFR

e $QWMV GH LOWRGXFIU FROWDVH DV HQ SE£JIQDV Z HE FRP SR DU TXH \R Q@V UHDBV \ @V
DXWWQWEDV D WDY«V GH HBP HQVRVFR PR HOXWSBVER HOFUGLI R GH FR® HV GH @ \QDYHJ DGR HV
YHWGH @ SE£J QD HV IHDOR E@QFR KD\ TXH VHUSUHFDYIGR \ D TXH @ SEJIOD QR SIR R BR @
IQIRWP DFLQ VREWH VX SURSIHVDUR

I cpi:/ S2S/ S®2u: 0 HBPES® 2u: (

¢ 1 XQFD\H GHEH HQYIDUIQIRWP DF1pQ SHWRQDCR I LODQFIHWD SR FRUHR HBIFWL QFR

¢ 7HQHUFXIGDGR FRQ &V DUFKLYRV DGMQWR VT XH VH UHFLEHQ D WDY«V GHOFR UHR HOFWj1 QFR DV
FRP R FRQ VX GHVFDU D \ D TXH SXHGHQ VHUP DIFIR RV

e 1 XQFD KDFHUFQF HQ HQ@FHV\RVSHFKR RV T XH IHFLEDP RVHQ HCFRUMHR HBIFWL QFR

e ' HVFRQIIDUGH FRUHRV TXH SDUIHFHQ SWR YQWGH FRP SI* DV HP SUMDV HW FR Q@V TXH HO
XVXDUR P DOVHOH WHDFIQ \ HQ @ VTXH VH DYMD R DGYIHWM GH TXH VH YD D FDQFHDU XQD
FXHQVD EDQFDUD XQ VHWYIFIR HVE VLHOXVXDUR QR UHVSR @H

(6) XHQIULRD1 |




e +D TXH WQHUFXIGDGR LI XD® HQW FR QDT XHMR VFRUHR VTXH HQYDQ W&IR & VD @& VT XH
@P DUSDWD | DFIOMUD IQIRWP DFLQ

¢ (@ LQDU®V FRUHRV HBIFALQIFRY GH HP SUAVDV TXH \R IBIWAQ R SIGDQ @ DFWDA DFly QGH @
IQIRWP DFLHQ SHWRQDO FROWDVH DV FXHQVD EDQFDUD QYP HR VGH VBUMMD GH FLKGVR HW
/ RVEDQFRV FRP SD* DV HW QXQFD YDQ D RSHWDUGH HVD P DQHWD QLYDQ D \R IBVDUHVR \GDVR V
SRUFRUHR HOIPMLQIER

e &RQIIDUHQ @V SEJIQDV ZHE TXH XQR P WP R HVFUEH HQ @ EDUD GH QDYHJDFIL Q\ TXH
P XHVADQ LQGIFDGRIHV GH VHIXUGDG FRPR XWBVE R HO FUGJR GH FRRHV GH ®V
QDYHJ DGRUHV

e SHYMDUGH YH HQ FXDQGR @V FXHQWDV EDQFDUDV FR QHOILQ GH GHWIFVIDU & DQWAV SR \E®!
FXDJ XIHUFDU R QR DXVRU] DGR

: *
W6: e - & *7%
e 6H SXHGHQ HQVIDU®V P HQVDMIV LHFLELGR \D @ HP SUH\VD X RUW DQL DR QVXSO@QVRGD SDUWD T XH

HW HQ VX FRORFIP IHQVR
¢ ' HOXQFIDUHOFD\R

(6) XHQUILRD1 |
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/I RVEX®V X KRD) VRQ FDGHQDV GH P HOVDMIV HBIFWL QFRV T XH LOWQVRQ KDFHUFWHHUDOT XH & V
WHFLIEH DO R TXH HVVRW® HOQWM IDOR ( OREMMIYR HV LHFR SOUGUHFFIR GV GH FR UIHR HBIFWL QFR
SDWD GHVSX«V GUXQGUIIQIRWP DFLlpQ IDAD SR WP S®& /R P £VFR PYQ HY DAIWDUVR BEH YILXV T XH
QR H DMAQ

(OvSDP HVHOHQYR GH P HOVDMV\ FR UIHR \HBIFWL QFRV QR GHVHDGR VP DMYR M DXVR PDW] DGR V
D FRUHRV SHURQD®Y ERIV IRIRVR J XSR \VGH QR WDV

/ D 1QJ HQIHUD VRFLDOFRQVMAM HQ KDFHUT XH @& \IXVXDURV DFWHQ GH @ IR B D GHVHDGD YD@<QGR YA
GH FRUHRV HOIFPWLQIFRV TXH | ,QYMIDQ D GHVFDU DUXQ DUFKLYR DGMQWR | ,QGIEDQ TXH KD\ TXH
UHHQYIDUR D VRGRV QXHVARY FRQVDFVR V1 31GHQ IQIR B DFlp QSHWRQDOGUHFFIL Q' 1, QP HIR GH
FXHQWD HW 3 DUD HAR VH YDBIQ GH LQIR B DFlp QT XH SXHGH DADHU® FXUR \GDG \R IGDUGDG HWF
GHOXVXDUR FRUHRV\REH LOMWMELDV GHDR VFDEVAR HY HW

W8* 5: *) * 57%: *3. 7%
§S2SYy nu 2u: o/ S®2: (

¢ 6H SXHGHQ IHFRQRFHU®V FRUHRV FX\ D LOWIQFIQ HV GIMMEXLUXQ EX@®

¢ 3IGHQ TXH W HHQYHQ

e $ SHVDUGH \X DVSHFVR TXH BV GD VR DOFUHGLELIGDG QR P HQFLRQDQ | XHQWAV R LELDGBN

¢ $SWRYHFKDQ @ VHOVELDGDG \ FIHGXAGDG GHOXVXDUR SDUD FDSVIDUVX DWAQFL Q\ KDFHUT XH @
UHHQY'H D VXV FRODFVRY

« 1RWP D® HQW QR VHQHQ IHFKD\ FLUFX®Q SR UQWDHWOQGHILQIGDP HOWM

(6) XHQUILRD1 |




+ D\ TXH WIQHUHQ FXHQVD DA XQRVFRQVHWR \HQ VR QR DOFRUHR HBIFWL QFR

e (@ LQDURVFRUHRVTXH SWRYHQJ D GH SHYWRQDV T XH QR VH FRQR JFDQ

¢ 0 HRUWQHUXQD FXHQWD GH FRUHR HBFWj QFR SDWD FR PXQIFDUH FR QM IDP LD\ DP LJR M
RWD FXHQVD SDUD UHI MRV HQ WHGHV VRFIDBN MHIRVR @OQH HW

¢ 1 XQFD WHHQYIDUFRUHRVFRQ P HQVDMN IDORV T XH SIGHQ LHHQYRVD @& \FR QBFR V

¢ ' HWRQIIDUGH &V DUFKLYRV DGMQVR VQR GHWDW DUR M MLVH KDFH DQDT@ DUR VDQWAV FR QXQ

DOWNILXV
ool o /S2S/2 Tp:bp Stiu: ®udBH :p S yS(

¢ $GYHWUD ®VP HQRUIHVGH TXHQRVR ® @ LQIR B DFlu QT XH FLUFX® SR @D HG HV FLHYD

o $FROVHUBN TXH SDWD HOWHIIMAR HQ WHGHV \R IDBN MHIR Y XVHQ GUHFFIR @V GH FR UHR
TXH QR FRQWAQJ DQ VXV GDVRV SHUR @BV FR PR HGDG DSHAGR VHWF

o, QGIEDUBNV T XH XVHQ GLMAQVDV FXHQVIDV GH FRUHR SDUD MHIR VIR B VDP LJR VHW

e $GYHUMBN GH TXH W WHFIEHQ P HODMV GH SHURQDV GHWRQR EGDV ® VHIP IQHQ GH
IOP HGIDVR

o $GYHULBN VREWKH @ WDQWP IMpQ GH YLLXV D WDY«V GHOFR UIHR HBIPWL QFR HVSHFID® HOWM
P HGLDQW DUFKLYRV DGMQWRY TXH GHEHQ DQDI DUFR QXQ SUR JDP D DQWYLLXV DQWAV GH VX
GHWDU D

W6: e - & * 7%

« ,QIRWP DUR GHQXQFLDUHCFD\R

(6) XHQUILRD1 |
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BRQ YLLXV JXVDQRV R WR\ DQRV HV GHFIU SWR JDP DV FX\ R REMMYR HV DOMUDUHOIXQFIR @P [HQWR
GHOHTXISR TXH LQIHFVQ MQ TXH HOXVXDUR ® QR W\ & FR MHQVWD ( Q JHQHWOWH FR @& FHQ FR Q
DO XQR GH ®V WP IQRV P DZ DIH GHOIQJ @V P DAFIR X/ VRIVE DUH \R VEZ DUH P DOIQWIQFIR @GR R
FUGLIR R VRIVE DUH P DIFIRVR $ FWDQ ELHQ LR EDQGR IQIR B DFlpt QSHUR @O VHQUE ® GHOXVXDUR
XVDQGR HOHT XISR SDWD GHVGH «OFRP HWUR R VDFVR VGHIFVIYRV R ELHQ HIP IQDQGR GDVR VGHO
HTXISR R HQFUSVEQGR®V \ VRIFMIQGR B DOXVXDUR GIQHWR D FDP EIR GH UHFXSHWDUR V /R V
GLVSRMMIYRVTXH SRWQFID® HQW SXHGHQ YHUH DIHFVDGR WRQ

2 WGHQDGRWHY SHURQDBIV\ VHWMGRWHV
0 pyeNV

7DEGIW

9 IGHRFRQ\VRDV

/ RV YLKV VH FOMLLEDQ VHI ¥Q HOWSR GH DFFLUQ TXH UHD@ DQ\ VHIYQ Fu P R WVH SR DIDQ ' HOWR
GHCBUP HUJ XSR VH HOFXHOWDQ HOWH RWR V

e 2/0i S2u( SWRRIWP DV TXH WH IQFDXVDQ GH IQIR B DFlpu Q GHO HTXISR SDWD HQYIDUD
SRWHURWP HOW / D IQIRWP DFLuQ SXHGH VHUGHVGH @ P £VMP S®I S£J1QDV YIMVBGDV\ IHP SR
FRQWXP LGR HQ LOWADHW KDWID FROWDMHE DV\ GDVR \GHOXVXDUR

e ® S2u(DW YH HWE IHDFIRQDGR FRQ HODQWAURU \ D TXH KDEIHQGR IQIHFVIDGR HOHT XISR
P XHWADQ SXEQFIGDG D @ HVSHWD GH T XH HOXVXDUR DFFHGD D @V S£J LQDV Z HE SXEQFIVIDGDV
\ SRWHURWP HQWI HQYD IQIRWP DFLp QGHCHT XISR

e MS®2 ®u § HS:p S:( DFFHGH D IIFKHUWRV GHORWGHQDGRU TXH FR QIHOHQ QIR B DFIp Q
VREWH QRP EWH GH XVXDUR\ FRQWDM DV

(6) XHQUILRD1 |




6HIYVQ FuP R VH SURSDJI XHQ VH FOMLLEDQ HQ

e REP: VXHOQ LQHAVIU D WDY«V GH DUFKLYRV HWFXVBE®N GHOMBR H H R EDM VRR \H
SURSDJ DQ FXDQGR VH HWFXVDQ GLFKR \DUFKLYRV

e A2 05 : QR SRWHHQ XQD ¥QIFD YD GH HQWDGD \ D TXH SXHGHQ LQIHFVIDUHOHT XISR D WDY«V
GH XQ SWRIWDP D R GH XQD GHVFDU D GH XQ SR JDP D IQR HOWYR R DOYIMVBUXQD S£J 1QD Z HE
DSDUHQWP HQWA MQ UH\I R

e JP:S : OR IQIHAVEQ IFKHWRV SHIR ® TXH KDFHQ HV UHD@ DUFRSIDV GH V' P WP R \H
SWIRSDIDQ D WDY«V GH FKDW P HODMIUD LOWDQWQHD FR UHR HBIFWL QER R UWHGHV GH
FRP SDWAFLLQ GHIIEKHRV 3 3

WB* 5: *) * 57*: *3 7%

6H SXHGH VHI XIUXQD VHUH GH FR QHW VT XH VRQ LI XDBN VBQUR SDWD @& VXVXDUR VP HOR BV GH
HGDG FRP R SDUWD ®VP D\ RUHVGH HGDG

0 8PS H SoulPB (

e 0 DQWIQHUR DFVXD@ DGR FRQ @ P D YHWA QGHVWMP DR $HIDWYR\ GHOWR V¥ DUH IQWDDGR

e, QWDMUXQ DOWMLXV\ P DQWQHUER DFWWDJ] DGR

e +DFHU GH YH HQ FXDQGR FRSIDV GH WHIXUGDG GH ® VGDWR V| 1 XQFD X\DU R V¥ DWH
SIWDWDGR

o &UHDUXVXDURVFRQ SHWP MRVEP IMIGR VHQ @ FR QL) XUDFIp QGHCHT XISR

e 7HQHUHVSHFIDOFXIGDGR FRQ &RV DUFKLYRV TXH VH FR PSDUMQ\ VH IQWIMQ D WDY«VGH P HGIR V
HWDEGVFRP R&' ' 9' RP HP RUDV86% DV FRP R FR QB \DUFKLYR VDGMQWR VGH FR UHR V
HOIFPWLQIERV

0 8PS H SBu®a XX

e &DP EIDUD® FROQWDVH D TXH SRUGHHFVR WDH HOR XMUGH I£EUFD

e 8\DUHQFUSWFIUQ: $3 P HWRUTXH: (3

e 2 FXGOBUHOQRP ELHGH® WHG: ), (66,

e $SDJ DUHORXWAUFXDQGR QR VH X\H

(6) XHQIULRD1 |




0 8PS H S& ShubSgp / 2b Hi2 pH

e 1 XQFD QDYHJ DUSRUIQWAWDHWFRQ SHWP VR \GH DGP LOQMADGR BHCHT XISR

0 DQWQHUDFWDA] DGR HOQDYHI DGR U 1 R GHVFDU DUDUFKLYRV GH S£J1QDVZ HE \R $HFKR oV
*  $QDT DUFRQ XQ DOWYLLXVVRGR @& T XH \H GHVFDU D GH LOWAWDHW

e &RQILI XWDUXQ FRWMI XHJ RV SDUD HYWDUDFFHVRV QR GHVHDGR D\ GHVGH LQWADHW

0 8PS H $6§8 2u uqusRR 18 (

e 1R DEUUFRUHR HBIPMIQIFR GH SHUWRQDV X RUDQM R VGHVFRQR RGR VR \R BHFKR R VDV
FRP RVDP SRFR GHVFDU DUILEKHUR \DGMQVR \GH HIR V

8 \DUXQ ILOWR DQW\SDP SDUD HYWBU® WHFHSFLQ GH FRUHR P DIQWMQFIR @GR

« 6L\H YD D GHVFDU DUXQ IIEKHIR DQDA DUR FR QXQ DOWMLXV QP HGLDVBP HOW GHVSX«V GH @
GHWFDU D

e« 1R XQUH D @V FDGHQDV GH P HO\DMV IDORV TXH \H WHFEEDQ DV FR PR QR GLXQGLW
SYEQFDP HQW @ GUUHFFLLQ GH FRUHR HBIFWL QFR

0O 8PS H S®b/ :th :y hhu:(

e QWDDUXQ SWRIDP D DQWNMLXV\ GH VHI XUGDG SDUD GIVSR WWRVP 11 BV

e 1 R DFVWYDUHCEXXHVRRWK VLQR WH YD D X\DU

e YRUDUBO 6 VRVSHEKRVRV\ OXQFD DFHSVIUMV GHVEDL DV GH VMRV DSDUHOWP HOWA SHI (R R V
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